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Is the IRA Cease-Fire Over? 


No. 35,131 


Bomb Set Off in London After Coded Warning 


To Wbrld’s 


By Michael Richardson 

Internationa l Htrold Tribune 

SINGAPORE — For the first 
time, Asia-Pacific aerospace com- 
panies will join together to challenge 
Western dominance in the manu- 
facturing of advanced jetliners by 
producing planes that will compete 
internationally with aircraft made in 
the United States and Europe, 

Executives taking part in the Asi- 
an Aerospace show, which ends 
Sunday, sod Friday that talks over 
the past few days had expanded and 
strengthened an Asian-controlled 
consortium to produce a family of 
short- and medium-range jets, seat- 
ing between Wand 140 passengera 
as early as the year 2000. 

The consortium will be enlarged 
to include leading aerospace firms 
from Singapore and probably India, 

■ .as wdl as the companies from China 
and South Korea that initiated the 
venture 15 months ago, the exec- 
utives stud. 

Analysts said the plan could be 
the nucleus for forming foe Asian 
equivalent of the European aircraft 
consortium Airbus Industrie. 

- Akboogh a number of details and 
doubts about foe so-called Asian Ex- 
press program are unresolved, ana- 
lysts said, foe group was now in a 
better position to select a Western 
partner later this year for foe es- 
fonated $2 billion project. 

The aitcra#.wifl beassembled ip 
China; and Asian "companies' are 
expected to have at jeasta 70 per- 
cent equity share in foie, program, 
with foe Western participant hold- 
ing 30 percent at most 

Meanwhile, in a separate chal- 
lenge to Western manufacturers, 
Indonesia's state aircraft company, 
PT Industri ~ Pesawat Terbang 
Nusantara, said it would start wind- 
tunnel testing this summer of scale 
foodels of its proposed 80-, 100-, 
and 130-seat N21 30 jetliner. • 

- Jusuf Habibie, foe company’s 
president and Indonesia’s minister 
for research and technology, said: 
that foe new plane would be flying 
by foe year 2002. 

The company produces a sim- 
ilarly sized turbo-propeller aircraft 
of its own design and says it has 

See JET, Page 4 



Emergency crews helping one of the victims of the bomb blast on Friday night as he was brought into the Royal London Hospital. 
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General Accuses Serbs of ‘Direct Breach 9 of Accord 


By Chris Hedge 

' New York Tunes Service 

IUDZA, Bosnia-Herzegovina — 
The officer in charge of the NATO-led 
mission in Sarajevo said Friday that the 
Bosnian Serbs had committed a “direct 
breach" of foe peace accords in sever- 
iugcontacts with NATO forces. 

The commander, lieutenant General 
Michael Walker, said all contacts with 
foe Bosnian Serbs had ceased in what he 
termed an "ominous'’ development 

The Bosnian Serb move, announced 
Thursday in a dispute over foe detention 
by Bosnian forces of two of their of- 
ficers, was foe worst crisis since foe 
peace accord was pm in place two 
months ago. 

The Bosnian Serb military leader. 
General Ratko Mladic, said contacts 
would not be resumed unto foe two 
officers were released. The Serbs have 


In the New Iowa, Voters 
Discuss More Than Corn 


By Barbara Vobejda 

WafhingtBK Pott Seniee 

ADEL, Iowa — Doris Barnhill lives 
in a rural retirement community sur- 
rounded by Iowa farms and she is well 

aware that her neighbors care about crop 

subsidies anti ram policy. But she 
wants to talk about drugs. 

And so last week she listened politely 
as Senator Phil Gramm of Texas, cam- 
paigning in Iowa for .foe . Republican 
p residenti al nomination, outlined his 
agriculture policy. But when she had foe 
chance, foe hastened to point out that 
she had nor heard him say much about 
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illegal drugs. 

“To me. it’s one of foe biggest prob- 
lems in our country/* said MsTBanihill. 
a 69-year-old retired nurse who saw 
drag-damaged lives when foe worked in 
a Des Moines hospital. 

Simply by virtue of their state’s early 
party, caucuses, which are to be held 
Monday evening, Ms. Barnhill and oth- 
er Iowans wield wildly disproportionate 
influence in the process of nominating 
candidates for president 

In a caucus, unlike a primary election, 
local party meetings are held all across 
foe state to choose delegates to local and 
state party conventions, eventually 
yielding delegates to the party’s na- 
tional nominating convention. 

Iowa’s influence has brought can- 
didates trekking here for decades, talk- 
ing mostly about price supports in hopes 
of convincing Iowans they understand 
the concerns of farmers. 

Voters are still vitally interested in 
foal topic, but foe state is much different 

See IOWA, Page 4 


also threatened to arrest- Muslims and 
Croats crossing into Serbian-held ter- 
ritory. 

“Wehaveaninnber of liaison officers 
who are in the Bosnian Serb military 
with wham we inevitably have contact," 
General Walker said, "but in terms of 
the high-level, strategic-type contact that 
we had with them, there is none." 

Assistant Secretary of State Richard 
C. Holbrooke, who brokered the Bos- 
nian peace accord, will arrive Sunday to 
try to resolve the situation. 

f Mr. Holbrooke said that tensions in 
Bosnia-Herzegovina had increased rap- 
idly in the Ian few days, and that the 
United States would not tolerate threats 
being made by the Bosnian Serbs, Re- 
uters reported from Budapest, where 
Mr. Holbrooke met with the Hungarian 
foreign minister, Laszlo Kovacs. 

[Bosnian Serbs signed the peace ac- 
cord and must abide by it, he said. 


AGENDA 


Iraq Indicates 
Talks Go Well 


UNITED NATIONS, New York 
(Reuters) — Iraq believes that foe 
opening round of crucial talks with 
the United Nations on an oti-for-food 
deal are going so smoothly foot they 
may end as early as Tuesday, dip- 
lomatic sources said Friday. 

The leader of Iraq’s delegation. 
Abdul Amir Anbari, told Arab dip- 
lomats that he expected the technical 
talks on the plan to be completed by 
Tuesday. The Iraqi team would then 
consult with its government before 
another round is scheduled. 

There was no comment from tire 
United Nations side, led by Under- 
secretary-General Hams Core 11. 
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Oregon is Declared Disaster Area 
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Taiwan Calls for Calm m Crisis 


"Right now we are encountering some 
serious challenges." Mr. Holbrooke 
said. “We anticipated all this and we 
will deal with it" 

Bn Washington, the State Depart- 
ment spokesman. Nicholas Bums, said 
Mr. Holbrooke would warn parties 
about violating the deal. "There are 
going to be consequences and they 
should know that,” Mr. Bums said. 
"We will do what we must to ensure 
compliance with Dayton.”] 

The Bosnian Serbs have also begun a 
purge of moderate leaders in their ranks, 
who have cooperated with the NATO- 
led forces, in a move that could further 
aggravate the tensions. 

Some Bosnian Serb officials, such as 
the mayor of the Serb-held Sarajevo 
suburb of Didza who has worked closely 
with Che NATO Implementation Force, 
have been assailed as traitors by the 
Bosnian Serb media. 


Bosnian Serb officials who oppose 
foe severing of relations say that the 
Bosnian Serb had decided to drive the 
50,000 Serbs in the five Serb-held sub- 
urbs around Sarajevo out of their homes 
to present the international community 
with a humanitarian crisis. 

They contend that the Bosnian Serb 
leadership plans to house foe displaced 
families in tents, rather than permit Ser- 
bian leaders in the suburbs to work out 
an arrangement with the Muslim-led 
government so the families can stay 
where they are. 

The five Serb-held suburbs are due to 
be handed back to tbe Bosnian gov- 
ernment on March 19, and United Na- 
tions officials have been attempting to 
create a mixed Serbian and Muslim po- 
lice force to provide enough security so 
foe Serbs can remain. 

See SERBS, Page 4 


CcmpMfr. Our S*4fFnm Dvpaxlrs 

LONDON — A huge bomb wrecked 
an office building in a London financial 
district on Friday, an hour af-r a state- 
ment announced that the Irish Repub- 
lican Army cease-fire had ended. 

The powerful blast, heard across a 
wide area of the capital, came after 
Ireland's RTE radio said it had received 
a statement from the Irish Republican 
Army saying that its 17-month cease- 
fire was over. 

No deaths were reported in the ex- 
plosion, about a few blocks from Lon- 
don’s tallest building, foe 52-story Ca- 
nary Wharf. The police said the 
explosion had left a man and a woman 
critically injured, three other persons 
seriously injured and about 100 persons 
slightly injured.. Eight persons were 
hospitalized. 

The South Quay train station, near 
which the explosion occurred, had earli- 
er been cleared because of a bomb 
threat 

“We received a telephone bomb 
threat which we are treating seriously, 
and the station was evacuated," a trans- 
port police spokesman said. 

The explosion occurred in the un- 
derground parking lot of a six -story 
office building in East London's Dock- 
lands, according to the police. The 
building partly collapsed and surround- 
ing buildings were extensively dam- 
aged. 

Although no organization immedi- 
ately took responsibility for the blast, 
there were fears that it marked the re- 
sumption of the IRA's bombing cam- 
paign. Politicians on both tides of foe 
Irish Sea said it could be an action by a 
breakaway republican group. 

In Dublin, foe RTE television and 
radio network said that the statement 
purportedly from foe IRA was received 
at its main studio from a recognized 
caller and carried a known IRA code 
word- The IRA has often used a code 
word to authenticate a warning. 

"It is with great reluctance thai foe 
leadership announces that the complete 
cessation of military operations will end 
at 6 P.M. (1800 GMT).’’ the statement 
said. 

The statement blamed Prime Min- 
ister John Major of Britain for foe break- 
down of peace. 

Mr. Major himself called the explo- 
sion an atrocity. 

He urged rite IRA and its political 
wing. Sinn Fein, to condemn it 

"Sinn Fein had given assurances 
time and time again that they were corn- 
mined to peaceful progress.' ’ Mr. Major 
said. “I now call on foe leadership of 
Sinn Fein and the IRA to condemn 
immediately and unequivocally those 
who planted this bomb and any sug- 
gestion that tbe cease-fire is now over. 

“For my part. I remain committed to 
the search for peace in Northern Ireland 
and will not be distracted from this by 
terrorism.” 

Prime Minister John Bruton of Ire- 
land condemned the bombing as “en- 
tirely unjustified.” 

Sinn Fein's leader, Gerry Adams, 
said be "presumed” the ERA had been 

See BLAST, Page 4 
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Chess at the Summit: Kasparov Faces IBM’s Deep Blue 



By Bruce Weber 

New Tort: Times 5enmx 

NEW YORK — In foe rarest of occurrences in 
the chaotic chess world. Gariy Kasparov, the 
reigning work! champion, is to take foe stage at the 
Philadelphia Convention Center on Saturday af- 
ternoon to begin amatch against an opponent who 
has no complaints about him. 

The administrative turmoil, petty jealousies and 
pereonal grievances that are the cortstanrunder- 


cwrenr of top-flight chess wfli be set aside. Absent, 
too, will be the brute psychology that is pivotal to 
chess, both away from the board and over it 

When Mr. Kasparov sits across a chessboard from 
an IBM technician taking instructions from a com- 
puter in Yorktown Heights, New York, foe question 
will .be simple: Can the world’s strongest chess 
player bold oft ihe world’s strongest chess machine, 
in what wQl be history's first multigame regulation 
match between a world champion and a computer? 

The prevailing opinion among chess experts is 


yes. Still, there is considerable interest in how Far 
computer chess has progressed in its inexorable 
march to superiority. 

“It’s a legitimate match.” said Yasser Seir- 
awan, a grandmaster who publishes Inside Chess, a 
magazine for competitive players. “Garry will 
win, say 4-2, but I think 4-2 is not too shabby. But 
whether a machine beats Kasparov today or in 10 
yeans, it’s inevitable.” 

Over the lust two decades, computers have had 
growing success against chess grandmasters, par- 


ticularly in speed competitions, where decision- 
making time is severely limited and the computer's 
advantage in rapid calculation is maximized. The 
new computer, developed over the last six years by 
five scientists at the International Business Ma- 
chines Corp. and known as Deep Blue, is the fastest 
ever, capable of searching up to 50 billion chess 
positions in three minutes. 

But this march, six games in eight days, is the 

See CHESS, Page 4 
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Santer Pump-Priming 
Comes Up Dry in EU 


Spending Plan Opposed in Tight Times 


By Tom Buerkle 

Intent jiii hjJ Herat J Tribune 


BRUSSELS — European govern- 
ments have come out strongly against a 
proposal to prime their sluggish eco- 
nomies by having the European Union 
spend more money on research and road 
and rail projects. 

The negative reaction to the proposal, 
put forward last week by the commis- 
sion president. Jacques Santer. offers a 
clear example of the tight-fisted budget 
mentality that reigns in Europe. Budget- 
ary constraints are limiting the ability of 
governments to stimulate growth and 
are casting doubt on Europe's ability to 
finance broader goals, such as enlarge- 
ment to the East, officials said. 

The reaction *dso highlights a gap 
ottween the rhetoric of European Union 
leaders, who have declared cross-border 
road and rail projects a priority, and 
their policy actions. 

Nevertheless, commission officials 
say they are determined to press ahead 
with their ideas. 

“We must be able to prioritize within 
our budget." Erkki Liikanen. the EU 
budget commissioner, said in an in- 
terview. 

Far from calling for a I97Qs-siyle 
effort at reflation. Mr. Santer’s proposal 
appears modest. He wants to spend an 
extra 1 billion European currency units 
fSl.28 billion) through 1999 on road 
and rail projects and 700 million Ecus 
more on research. 

The money is a small part of the 
European Union's annual budget of 86 
billion Ecus, and it would be drawn from 
farm programs and other areas where 
spending "needs have fallen below pro- 
jected levels. The commission plans to 


flesh out the details when Mr. Liikanen 
presents his draft 1997 budget in April. 

"We will not change the spending 
ceilings." Mr. Liikanen insisted. 

.Although the former Finnish finance 
minister has won praise for tightening 
controls over EU spending and for cut- 
ting waste, his argument for shifting 
money to transportation projects is not 
selling in national capitals. 

Governments across Europe are cut- 
ting back to meet the deficit requirements 
for a single European currency, and they 
want any underspending in the ELI farm 
budget refunded to national treasuries. 

"We are not interested in shifting 
resources." a spokesman for Ger- 
many's mission to the EU said. "We are 
much more interested in getting them 
back." Britain and the Netherlands also 
have opposed the idea. 

But Mr. Liikanen plans to appeal to 
the Union's paymasters. He says that re- 
deploying funds is essential to his cam- 
paign to eliminate waste in die EU 
budget, because closer scrutiny of 
spending will lead the commission to 
kill some programs and free resources. 

Mr. Santer and Mr. Liikanen also 
argue that it damages the EU’s cred- 
ibility if money cannot be found to 
follow up the commitment of leaders to 




BONN SAYS THANKS — Walter Farmer, a former US. Army officer, wearing the medal be was award ed 
Friday for his role in seeing that art treasures shipped to America after World War II were returned. 


Paris Targets Corsica Violence 


complete 14 priority transportation pro- 
jects. such as a high-speed rail line 


jects. such as a high-speed rail line 
linking Paris. London, Brussels and 
Amsterdam. 

Many EU officials agree. 

"If political decisions are taken, the 
resources should be there," said James 
Elies, the British Conservative who is- 
sued a report on the 1996 EU budget for 
the European Parliament. "Otherwise, 
you shouldn't be taking the political 
decisions in the first place." 


AJACCIO, Corsica — Justice Minister Jacques Toubon 
pledged Friday to shore up the judicial system in Corsica to 
calm fears that separatist bombings have shattered die rule 
of law on the French Mediterranean island. 

"Violence will not be tolerated and the law will be no less 
applied here than throughout the rest of France," Mr. 
Toubon told a gathering of judges and police officers. 

He said that Prime Minister Alain Jupp6 would chair a 
special ministerial council in Paris next month devoted to 
the violence on Corsica. (Reuters) 


Sunday as he attempts to put together a new government, 
sources said. 

Mr. Maccanico, 71, is in his second week of talks with 
parties in Italy's badly fragmented Parliament on whether 
he can form the country’s 55th government since World 
War n. (Reuters) 


Major Gains Ground in Poll 


Italian Talks Are Winding Up 


ROME — Italy's prime minister-designate, Antonio 
Maccanico. hopes to complete talks with political parties by 


LONDON — Prime Minister John Major and Ins Con- 
servatives received a boost on Friday when an opinion poll 
showed a 13-point slide in die opposition Labor Party' s lead 
over them. 

The poll, conducted by die Gallup organization and 
published in die Daily Telegraph newspaper, said support 
for the governing party had risen by seven percentage points 
in a month to 28 percent At the same time. Labor’s backing 

had fallen six points to 54.5 percent. (Reuters) 
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Mercer Ellington, Who Led the Duke’s Band, Dies at 76 


Pacific Western University 

1210 Auahi Street DepL 23 
Honolulu. HI 968144922 


OBITUARY 


Kelda Spancenberg, 

21 . Mined duebur of Adolf and 
Meredith, lister oTDirk. died suddenly 
Febraaft 2. 1996 in KjrtfonL Goan. 
Bara in BrumeL Krlda pruned iron 
International School of Brussel and ua. 
in her senior year at Trinity Cofleec in 
Hartfotd where she was pusuing a idf- 
designed inienunuoal reliuoo major 
Kelda achieved faculty booor> a»l was a 
member of ft Gamma Mu Honor Society . 
KeMa Mill be remerabacd for Iwraidlca 
(hou£ixfulnett and caring ways. 

All »1w knew her dared tr verve.’ 
her spirit and her brilliance. 

A Kelda Spanjcnberp Memorial Bind has 
Wren e^ablisbed in tier honor. A nee 
planting will be spanned in her beloved 
Fmw dc Soigne. Bru«*:Ls Belgium. 

Fee inldnmjkm write to- 
nic JuJes Lcjcuoc 1 9. B-1Q50 Brussels. 


The Associated Press 

COPENHAGEN — Mercer Ellington. 
76. a trumpeter, arranger, composer and 
conductor who led the Duke Ellington Or- 
chestra after his father's death in 1974, died 
Thursday in Denmark after suffering sev- 
eral heart attacks. 

The only child of Duke Ellington and his 
wife, Edna. Mercer Ellington led small 
groups including a band that featured Car- 
men McRae as vocalist He also worked as 
a salesman, disc jockey and record com- 
pany executive. He worked on and off as 
trumpeter and band manager with the Duke 
Ellington Orchestra, then took over when 
his father died. 


early 1970s. at a time when the Danish 
capital through the 1960s and ’70s had 
become a European jazz metropolis. He 
and bis Danish wife. Lena, lived in New 
York and in Holte, north of Copenhagen. 

John H. Loudon, 90, Headed 
Shell Group for 14 Years 

NEW YORK (NYT) — John H. Loud- 
on, 90. who headed the Royal Dutch/S hell 
Group when it was the world's second 
largest oil company, and guided it through 
times of turmoil in the Middle East, died 
last Saturday of respiratory failure in Haar- 
lem. the Netherlands. 

During his 14-year tenure as head of die 


He was music director and conductor of vast Anglo-Dutch oil empire, Mr. Loudon 


"Sophisticated Ladies," a music and 
dance revue of Duke Ellington music, from 
1981 to 1983. and conducted his father's 
only opera, “Queenie Pie." in Phil- 
adelphia and Washington. 

Mr. Ellington won a Grammy Award in 
1988. in the big band jazz instrumental 
category, for ‘’Digital Duke." and was the 
author of a biography of his father in 1978. 
"Duke Ellington in Person.” 

Mr. Ellington moved to Denmark in the 


helped to rebuild the company's operations 
after World War IL guided it through the 
shutdown of the Suez Canal in 1956 and the 
war that followed, and worked to preserve 
the group's influence in the Middle East 
during the 1 960s. As the power grew of the 
nations that eventually formed the Organ- 
ization of Petroleum Exporting Countries. 
Mr. Loudon used his friendships in the 
region to defend the group’s interests. 

After he stepped down as chairman in 


1965, he continued as chairman of die board 
of supervisory directors. When David 
RockfeBer, president of Chase Manhattan 
Bank, set up an advisory committee to coun- 
sel the bank on its growing international 
business, Mr. Loudon was named chairman. 
He retired from the group in 1977. 

Isabel Kambert, 103, Ex-Singer 
Created Cashmere Fashions 
NEW YORK (NYT) — Isabel Kambert, 
103. an opera singer who escaped Nazi 
Germany with Uverwurst sandwiches 
stuffed with folded 10.000-mark notes, and 
who later in New York became known as 
Mme. Isabel after creating the fashion for 
decorated cashmere sweaters, died Wed- 
nesday at the home of a niece in Kingston. 
New York. - • - 

When she reached New York, suitable 
opera roles were in short supply and she 
took a job decorating cashmere sweaters, 
using embroidery, beading, or ribbons as 


beth die Queen Mother, Alice Roosevelt 
Longworth, Doris Duke, the Duchess of 
Windsor, and Greta Garbo. 


Li Sung Ki, 91, a scientist known as the 
father of Noth Korea’s nuclear energy 
program, has died of a long illness, the 
North’s official radio reported Friday. 


Tcaiah Kehiade Dairo, 65, the widely- 
traveled Nigerian musician renowned as 
the fatter of juju music, died Wednesday in 
a Lagos hospital. He reportedly suffered 
from diabetes. He woo several interna- 
tional awards and, in 1963, became the first 
African musician to be named a Member of 
die British Empire. He also bad been vis- 
iting professor of African music at Wash- 
ington State University in Seattle. . .-r _ 


Affleck Gray, 89, an expat on legends 
of the Scottish Highlands, died Wednesday 
at his home in Pillochxy. Scotland. One of 


embellishment Mrs. Kambert later opened his books. "Legends of the Cairngorms, 


her own business as part of the custom 
house of Chez Ninon and in the 1960s, she 
operated independently. 

Her customers included Queen Eliza- 


reflected his lifelong fascination with the 
mountains, and 1 ‘The Big Grey Man of Ben 
MacDhui,” recounted the legends of a 
spectral figure said to haunt the area. 
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LQWSWP meets at Vie Czech Baptist 
Churc h Vn oriradsto 0 68. Prague 3. At 
metro stop Jilvz Rodetarad Sunday tun. 
) meets at 11*0 Pastor. Al major. Tel.; (02) 311 
jzoemeinde, 7974. 


Navy Will Use Robot to Locate 
Doomed Jet on Ocean Floor 


FRANCE/TOULOUSE 


HOPE INTERNATIONAL CHURCH 
(EvangebcaQ. 4, Qtl da Ptbrac, Cctonaer. 
Sunday service. 6:30 p.m.Tel.: 
62-24 -3l. 18. 


FRENCH RMERA/CdlE D’AZUR 941^ia« Ccrtac, Kemper. Td. 31 2 386a 

a.m. Sunday School for children and BUDAPEST 


1 Hohentoheshasse Hermam-Bosa-Str. 

TrE EPISCOPAL CHURCHES (around the comer from the Bahnfof) WATERLOO 

OF EUROPE (AngBcon) -: ^ 7 ^4 7mPafi * 3rSteveS8 ^ 

r et 04731 -12877. WATERLOO BAPTST FELLOWSHP 

PARIS and SUBURBS BUCHAREST Worship 1400 at Swedish Church, 

i nr tw, p™ nil®, 39 ifflinm Ctiaussee de Charleroi 2 across trom 
THE AMERICAN CATHEDRAL OF THE ^ McOonakfe. TeL 066 225076. 


PARIS and SUBURBS 


BUCHAREST 


CotjmM by Ow Su& Fran D isftmJ t es 

PUERTO PLATA, Dominican Re- 
public — Rescuers have called off their 
search for victims of the crash of an 
airliner off the coast of the Dominican 
Republic, and officials were concentrat- 


A Dominican official heatedly denied 
reports that bodies of crash victims had 
been looted by local residents. "We 
denounce any person who claims that 
those bodies have been looted,* 1 said 
Eugenio Cabral, director of civil do- 


ing Friday on recovering the aircraft's ffense. "Let them prove it." 


ZURICH - SWTTZBtLAND 


NICE: Ho ly Trinfl 

Sifattip a fcRnl.1l rue da « owe. r".v i.b.c.. meets in wanes isigmona 

notice boaid. VBNCE? SLttSrtiaw. de Paris 75a£'.TeL33rt 47 2017 SawLta *******&*■ 


notice boaid. VBMCE: SLHugh's. aw. de Pans 75008. TeL 33rl 47 2£ 
la Resistance: Sinday Euchansi at 9 am. GeogeVorAlmaMafceau. 
Contact Father Ken Letts S3 87 19 83. 


4, 8820 WfidenswIB. Worship Services 


FLORENCE 


KIEV 

NTERNAT10NAL CHHBT1AN ASSEHH.Y 


ST JAMES' CHURCH Sui 9 am. Rte I 
& 11 am. Rte IL Via Bamardo RucdSai 9, 


Wocshp. Tate Bus 1 1 from Batt 
Otoer meetings, cal Pastor Bob 
Tel 2503932 


SurJaymorrogs IlIXLTeL 1-4810018 


BULGARIA 


J. Sundays English JCMO. 

20) ■ 16 Wwats* Si. (30044) 2 


50123^ Horonce. Italy. Tel: 3955 29 44 LRCL. Wfortt Trade Center, 36. Drahan 


MUNICH 


FRANKFURT 


Tzartkov Btvd. Worship 1 1 :00. James 
Duka Pastor. TeL 669 66a 


ASSOC OF INTI 
CHURCHES 


INTERNATIONAL COMMUNITY (EpiSC 
CHURCH, Evangefical Bible Betevtng, Comm 
senrices in Engfch 430 pm Sundays ft and Ni 
Enhuberstr. 10 (U2 Therestenstr.) (089) Si 22. 
6508617. 3Mqu 


CHURCH OF CHRIST THE KING 


CEIIE/HANNOYER 


Si 22. 60323 Frankfurt, Germany, Ul, 2, FRANKFURT 

3 MquetAlse.Tet 4868550184. rx#uwuic. 

INTERNATIONAL CHRISTIAN PEL- COPS' 

GBiCVA LOWSHIP Evangelisch-Fre*irchfiehe 

EMMAMJEL CHURCH. 1st & 3rd Sun 


am. Worship" 


flight data recorder and other clues to the 
disaster. 

The rescuers ended their search with 
fewer than half of the 189 victims 
aboard the chartered jetliner accounted 
for. 

The U.S. Navy was planning to in- 
troduce new equipment to the invest- 
igation , including a listening device to tty 
to pick up signals from the flight re- 
corders, and a robot to search for wreck- 
age and bodies that may lie 4,300 feet 
(1300 meters) below on the ocean flow. 


News reports had quoted a spokes- 
man for tiie Pentagon as saying at a 
briefing Thursday that Dominicans who 
retrieved bodies from die Atlantic 
Ocean apparently robbed some of 
them. 

But on Friday, U.S. Coast Guard of- 
ficials said the report was based on an 
unsubstantiated communique from one 
of the first Coast Guard cutters to reach 
the crash site. 

"There is no evidence to support re- 
ports there was looting going on," Lieu- 


PARJS and SUBURBS 


EMMANUEL BAPTIST CHU RCH, 56 i0am.Eutfwtt2rtoS4toSm.f 
Ru8 des Bcre-Raisms, FtoeMfelmasaT. p|w 3 rue de Motthoux, 1201 C 
An Evangelical criurch lor the Engteh Sw«ze*fc«i.TeL:41/228328078. 
speaking community localed in the 
western subuit».S.S. 9:45: Worship: MUNICH 

10:45. CNWren's Cfnach and Nursery. 


GB«EVA 


COPENHAGEN 


The Boeing 757, rented by the local tenant Commander Pat Philbin said in 
Alas Nad on ales airline, nosedived into Washington. 


iflnm rSbu£ lutmnri Homburg. A friendly, Christ -centered, Copenhagen. Z7 Farvergade. Vartov. near 

swving the English-speaking Rfrixs. Study 10:15 & Wore!* 1131 TeL 
community in the north Frankfurt and 31SM785 


Taurus areas. Al are welcome. Sunday 
Worship. S£. + Nursery 09:45. MtHweek 
Housegroups, Women's Fellowships, 


FRANKFURT 


Youth ministries Rev. Scott Steer Man. THE CHURCH OF THE ASCENSION. Vouth Ministry and Men's Prayer 
Call 47.51 .29.63 or 47.49. 15.29 tor Sun. 1 V. AS BJn Holy Buchan st and BreaMast Pastor MPAevey Cal 06173- 


Sunday School. Nursay Care provided. 
Seybothstrasse 4. 81545 Munich 
(Hatadilng). Germany. TeL: 4989 64 81 


HOPE INTERNATIONAL CHURCH (Hariaching). Germany. TeL: 4989 64 81 

Hotel Oran at Pato-taOdfense. 8 txL de 85 

Neuilly. The Christian S Missionary ansae 

Alliance. Sundays 9:30 ajn. Worship Kvwafc 

ST. PAUL’S WTIH1N-THEWALLS. Sun 


Care provided. 82726. E-Mail. 100024,511 8 compu 
1545 Munich setvaoam 


DoStesPiwier Chora EuSarisIRKe II; 10:30 a.m 
Paslor. T &l.. 43. 33 .04. i to 

provided: i p m Spanish 

EsplanadB la Defense: Sortie Espianada 001 84 

Al suface level, turn nsM. then first lefl 

OflHftlUAPbWg. Ask ft Oran Hotel 3339 or 396 474 3K9. 

SAINT JOSEPH'S CHURCH (Roman BRUSSEIS/WATERLOO 
CaihofcJ. Masses: Sunday: 9:45 & llflo ALL SAINTS' CHURCH. 1st Sun 
am . 12:15 & 630 pjn.; Satorday: 11:00 11:15 am Holy Eucharist with Chi 


BETHEL I.B.C. Am Dachsberg 92, 
FrenMjlaM. Sunday worchp 1100 am 
aid 600 pm. Dr. Tmmas W. Fa. pastor. 
TeL: 069-54S655. 

HOLLAND 


TRINITY LUTHERAN CHURCH, 
rafefengen Mee 54 (Across &wn BLigar 
Hosprtafi. Worship 11 am wOtid care. 
TaL (069) 599478 or 512552. 


the Atlantic with no warning about five 
minutes after taking off Tuesday night 
Most of the passengers were Germans 
returning from a holiday. 

German forensic scientists, equipped 
with medical and dental records, were 
due to arrive to help family members 
identify victims. 

"Some of the bodies have only a few 


The crash came as Dominican of- 
ficials were hoping to get recertification 
to fly their carriers to the United States. 
The U.S. Federal Aviation Administra- 
tion barred them in 1994. 

Lieutenant Colonel Manuel Mendez 
Segara, a Dominican aviation official, 
said Dominicans have worked with the 
Federal Aviation Administration for 


For ‘Culprits’ 
In Results of 


Privatization 


CmvatdbtOvSteTFtamOepman 

MOSCOW — The lower house of 
Russia’s P a ifiar n em formed a commis- 
sion Friday to review the coun try's 
privatization program and detercrcure if 
any government officials may be held 
responsible for *“iieg*itive results." 

The decision , a Wow to President 
Boris N. Yeltsin’s govenmienL was ad- 
opted by the Slate Dnraa, 276 to 19. . 

Though die body’s role will be 
strictly advisory, its heavy weighting 
reward Communists and nati onal i sts 
will Trrelcp: a a lately sounding bond for 
the opposition prior to the pr es i d e nti al 
ekcticais in June. 

Of the 14 commission members, at 
least five wffi be from the Communist 
party, and two from the ultranatioaalisr 
party of Vladimir V. Zhirinovsky, with 
the rest representing other Duma fac- 
tions. 

Mr. Yeltsin criticized Anatoli B. 
Chubais, the fo rme r.first deputy prime 
ministe r, far selling state emeronses too 
cheaply in tire last round of the privat- 
ization process, conducted under a com- 
plicated loans-for-shares arrangement 
devised by Russian banks. . 

The com mi ss ion, whose creation was 
planned by the Duos, last month, was 
put together by the standing privatiz- 
ation com mi ttee headed by ravel Bu- 
nich of the pro-government block. Our 
Home Is Russia. The commission, 
however, is independent 

Mr. Bunich played down the signi- 
ficance of the panel when it wa s first 
envisioned, saying the bos&tf would bring 
“much noise but no consequences.** 

On Friday, Mr. Bunich said that he 
expected most of die commission’s res- 
ults re be critical of privatization, and tins 
it would most likety caU for a slowdown 
or a compkre hah in any further privat- 
ization auctions. But he said that any 
reversal of p re v iously held auctions 
would be nut of the question, and would 
have to be sanctioned by Russian 
courts.- 

Interior Minister Anatoli Kulikov, 
meanwhile, said Friday that be advoc- 
ated nationalizing some c omme rcial 
banks and reconsidering oil export tar- 
iffs to raise more money for the army 
and for his ministry. 

The Itar-Tass news agency quoted 
Mr. Kulikov as saying that he had de- 
manded that an extraordinary session of 
the Parliament he faekTre consider “a 
critical situation in the armed forces and 
the Interior Ministry caused by a drastic 
shortage of budget financing.’’ 

.. (AP. Reuters) 


And Primakov 
Meet for Talks 


GENEVA 


parts, so we don't know who they belong two and a half years to bring Dominican 
to, or how many people they belong to," safety procedures op to standards. There 
Health Minister Victor Garcia Santo was no immediate resnonse ftnm rhe 


EV. LUTHERAN CHURCH of Geneva. 
MOUAND 20 rue Vwdarw. Sunday wocstip 920 in 

TRMTY NTERtiATONAL invtes you to German 1 1 :00 m English. Tel: (022) 


was no immediate response from de 
U.S. agency. (AP. Reuters ) 


CU^MtrO^SafFnmDt^mAa 

HELSINKI — Russia’s new foreign 
minister. Yevgeni M. Primakov, and 
. Secretary of Stale Wanen M. Chris- 
topher were in Helsinki on Friday for 
talks to try to remove distrust and 
ensure their countries’ relations stay 
ontrack. 

For Mr. Primakov, 66, the former 
Russian, spy chief, Friday’s dinner 
with Mr. Christopher and formal talks 
on Saturday was a chance to ease fears 
in Washington over his appointment 
on Jan. 9 to succeed Andrei V. 
Kozyrev, a liberal. 

But Mr. Primakov was also out re 
show Russian legislators that he can 
defend state interests better than Mr. 
Kozyrev. 

Mr. Christopher met senior advisers 
in th&Hnnish capital ahead of the first 
talks between the two. diplomats. 

He and his team were focusing on 
ways of forging as cooperative a re- 
lationship as possible m a year likely 
to see dangers for U.S.-Russian re- 
lations. 

Mr. Christopher’s “primary object- 
ive is to sit down with a gay he’s never 
worked with and have a series of dis- 
cussions about how we can work to- 
gether,” in a very important year* a 
spokesman for Mr. Christopher said. 

Issues to be discussed included co- 
operation to enforce the Dayton peace 
agreement for Bosnia, arms control 
and preparations for avisit to Moscow 
by President Bill Clinton for an eight- 
nation summit meeting on nuclear se- 
curity in April. 

Talks were also due to touch on 
NATO’s plans to expand eastward, 
which are bitterly opposed by Mos- 
cow. The difference has contributed to 
an uneasy- spell in Russian-U.S. re- 
lations after the honeymoon period 
that followed the Soviet Union's col- 
lapse in 1991. (Reuters. AP) 


JERUSALEM 


Wasseaar 070-517-6024. 

KIEV 


German Banker Is Slain TRAVEL UPDATE 

With Woman Companion Bad Turn for Washington Drivers 

* WA?HiwrrrnM nx/m .t T»n.:_ 


LUTHERAN CHURCH ct toe Redeemer. 
Old Cgy. Munstan Rd. EhgEsh worship Sun 


:9:45a llflO ALL SAINTS' CHURCH. 1 si Sun. 9 & BaJn«W"i*omaTBLP2|2B14Na 

Wurday. 11:00 11:15 am. Holy Ewftaris with CMdren's P * a ° f 

Chanel al 11:15. Al dharSmlavs: 11:15 wJdyBameU. ph.2e&6l4a 


am. 1215 a aaopm; sarorday. nm 11:15 am Holy Euchaig with Chattel's 
am 4 BTO pm; Monday to Friday: 8-30 Chapel aJ 11:15. Al other Suidays: 11:15 


am SO. avenue Hoche. Paris 8to Tel.: am. Holy Euchanst and Sunday School 


42-27_28.5& Metro’ Charles de GauOe - 563 Dieussto de Louvain, Chain. , _ _ _ . _ . _. _ AUEnii*AN church iu pants 

Bote. Wei nh« n Tc4 via 384-^6 I AC. Second Floor of Third BapUsI ' CHIHTCH IIN PARIS. 


ST. IBCHAEL-S CHURCH (evangefical 


Anglican!. Sundays 10:30 a.m. (with 
chnerfe dub and oedwl and 6m pm 
Mdtveek am 


Bdgkm Tel. W2 364-3S6. 

WIESBADex 


Church. Rua Fifipe Folque 36. 19:30 VVorship 1 1:00 am 65, Ouai (TOrsay. 


aid 630 pm THE OHJRCH OF ST. AUGUSTINE OF 
hnst-cettterod CANTERBURY, Sun. 10 a.m. FamSy lar 
■ Eucharist. Frankfurter Slrasse 3. 15 Dr 


hours. Pastor Steve Ford. TeL 418-5138. 

MOSCOW 


Paris 7. Bus 63 al door. Metro Ahna- 
Maroesu or invaides. 


fellowship In (he heart of Pans. 5 rue Eucharist. Frankfurter Slrasse 3 
dA^^a^reooa. Td.: 47.42.70B8. Wresbaden._ Germany. Tel: 


49811 . 3066 . 74 . 


15 DruzDngfinni w dgya UL 5tti Floor. 

!2^&^5 e ?°. S 5S?^ , S2£ ,ayaPas,0r VIENNA COMMUNITY CHURCH. 


ST. PAUL MTERNATIONAL LU1HB1AN 
CHURCH near Mahasfii Sin. TeL 3261- 
3740 Wbrshp Senna: 930 am 5uictays. 


EUROPEAN 

BAPTIST CONVENTION 


Don Deal. TeL (035) 971 3556 Sunday worshfei in En^sh 11-J0 AJL. 

MUNICH Smfey schooL nursery. knernalMtaL all 

danomnaOons w e fc o ma Oororheeigasse 
I.B.C. Holzsir. 9 English Language 16. Vienna 1. 


Services. Bible study 15:45. Worship 
Servos 17m Pasrort phone: (089) 690 
6534. 


H you would Bee a tree Bfcto course by mel, 
Ctease confect l"EGLJSE * CHPSSt. PO 
Bo* 513. Stoumon. Indwia 47881 U SA 


I.B.C., BERLIN Rothenburg Sir. 1 3. 


NICE -FRANCE 


INTERNATIONAL PROTESTANT 
CHURCH English speaking, worship 


mel, (SlegMz). Bible sJudy 10.45. worstfp al LBlC. 13 rue Vemrer. Engksh service, service. Sunday School S Nursery. 


J2UQ each Sunday James Helfin. pastor 
TeL 030-774-4670. 


Smfeyevevtg 1800, pastor Ray Mer - 
Tel. (0931 320 596. 


Suidays 1 1SO am. Sctoanangasse 25- 
TeL (01)2625525 


MERANO. Italy — A senior official of Germany’s central 
bank and his Italian woman friend were shot and killed as they 
walked together here, the police said Friday. 

Carabinieri investigators said Hans Detmering, 60, and his 
companion. Clorinda Cecchetti, 49, were shot at close range 
by someone armed with a .22 Magnum handgun on Thursday 
evening. He died of a head wound in hospital Friday. The 
woman was killed instantly with a shot in the neck. 

"We are treating the killing as a crime of passion, a 
vendetta, but we are not ruling out other theories." a Ca- 
rabinieri spokesman said. 

Mr. Detmering. who was separated from his wife, was 
credit department manager at the Bundesbank in Frankfurt, 
when? he held the title of director. 

Merano is a town in a German-speaking region of northern- 
Italy, near the Austrian border. 


WASHINGTON (WP) — Traffic near the White House is 
about to get another bottleneck as die National P arle Service 
begins construction on 1 5th Street near the Washington Monu- 
ment to make the area safer and give tourists better access. 

Not only will construction block one nbrdiboand iwv- of 
15th Street.. NW between Cons timtitm and l iKfepwwiwiiy 
avenues for about a year, but after the $5 I million project is 
completed new lights for pedestrian crosswalks and additional 
tour-bus stops are also, likely to slow north-sooth traffic.' 


Sobena Unions Return to Work 


BRUSSELS (AP) — Sabena planes flew again F riday but 
unions said they had only "suspended" 24-hour strikes that 
have repeatedly grounded Belgium's national airline in recent 
months. ' 

Labor Minister MietSmet named dne mediaiors and asked 
than 10 prepare new talks between management and onions. 


Imprime pur Offprint. 7J rue de rGrangile. 75018 Paris. 
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Oregon Sees 


P O L I 7 I C A L /V O T 





But Flooding 
Continues 


. The Associated Press 

PORTIANp, Oregon — The sun 
mmaed through the clouds over noith- 
WKtera Oregon on Friday for the first 
tone m five days, but floodwaters fed 
me Columbia River as it swelled to the 

Prim 

P^tfend. Oregon's largest city, es- 
caped the worn of the flooding sweep- 
me Northwest The Willameoe 
Rivet which authorities had feared 
would surge 2$£ feet over a sea wall in 
central Portland, crested about 3 inches 
below the top of the wall Friday morn- 
ing. 

Since Wednesday, record rains and 
melting snow have swamped hundreds 
of highways, caused dozens of mudslides 
and forced at least 20,000 people to flee 
their bones in Oregon, W ashingto n, 
Idaho and Montana. 

As many as 1,000 people were evac- 
uated Friday meaning in northern Idaho 
after a dike ruptured. 

Three persons died and two were 
missing in Oregon, the state hardest hit 
by the flooding. At least one person died 
in Washington. 

President Bill Clinton declared dis- 
asters in Oregon and Washington 
counties hit by the flooding, providing 
federal assistance to flood victim*. 

A mountain slope on the Oregon side 
of the Columbia River Gorge gave way 
Wednesday night, burying In ter st a te 84 
and train tracks axle-deep In mud and 
rocks. ‘ 

Nine freight t rains - were stranded in 
the 70-mile (1 10-kilometer) stretch east 
of Portland and officials expected the 
city’s chief east-west transportation cor- 
ridor to remain blocked through the. 
weekend. '. . . 

In Oregon CSty, floodwaters knocked 
the wooden Chamber of Commerce 
building on its side. 

About 12,000 people were kept from 
their homes a second day in die Salem 
subtab of Keizer because sewer system 
pumps failed and could cause raw 
sewage to back up into homes. 

Even so, Mayer Dennis Koho con- 
sidered fee city lucky. . 

"We had a 100-year flood and we 
came out pretty much unscathed.’* Mr. 
Koho said. 

Portland, which averages 36 inches 
of anniiaT rainfall, wa^ already sodden 
with more than 12 inches for the year as 
of Thursday. : 

And more rain fell overnight, though 
the clouds began parting across north- 
western Oregon an Friday morning : — * 
the first break from fee rain smee 
Sunday. - ^ 



MjH. Humphry TV Rr-~ 

IF THE SHOE FITS — Fearing campaign mud, Lamar Alexander brought boots toa speech in Iowa. 


Gramm Is Going Over Budget 
In Iowa to Salvage Campaign 

DES MOINES, Iowa — Senator Phil Gramm, who liked 
to boast that his ticket to the Republican presidential 
nomination was assembling the best-financed and best- 
organized campaign, now has his aides fending off ques- 
tions about where the next dollars will come from. 

Stunned by his defeat by PauickJ. Buchanan on Tuesday 
in the Louisiana caucuses, a contest Mr. Gramm expected to 
win easily, he is pumping what resources the campaign has 
left into a last-ditch effort to save his candidacy. 

Campaign aides said that while they had long viewed 
Iowa as a crucial springboard, they are now spending tens 
of thousands of dollars over their budget on advertising and 

direct mail 

“We’re buying anything that moves on television,” a 
senior aide to Mr. Gramm said oa the condition that he not 
be identified. “We've got to stand out” 

His campaign’s desperate situation demonstrates the 
fundamental flaw in a theory Mr. Gramm put forth on fee 
eve of his campaign announcement last yean that “ready 
money” is “fee most reliable friend you can. have in 
American politics.” . 

Many disagree. 

44 You can buy celebrity,” said Herbert E Alexander, a 
political science professor at the University of Southern 
California and an authority on the financing of presidential 
campaigns. ‘ ‘You can buy publicity. But you can’t buy the 
presidency.” (NYT) 

Polls Show a Tighter Race 

DES MOINES, Iowa — Two new surveys add suspense 
to the campaign for Iowa’s precinct caucuses Monday, 


showing a race that has tightened wife many Republicans 
yet to decide. One survey, conducted by five television 
stations, found Senator Bob Dole favored by 20 percent of 
those questioned, while Steve Forbes had 14 percent. 

A second survey, conducted by Mason-Dixon Political- 
Media Research, showed Mr. Dole at 24 percent and Mr. 
Forbes at 22 percent (AP) 

Dole Honoraria Plan: All Legal 

WASHINGTON — When the Senate placed strict limits 
on the amount of speaking fees members could keep and 
told them to give tile rest to charity. Senator Bob Dole found 
a legal way to extract extra tax benefits from all his 
honoraria: He set up a tax-sheltered retirement plan based 
on his outside earnings. 

The amount of money he put in fee retirement plan was 
calculated on the full amount of his speaking fees, not just 
the relatively small percentage he was allowed to keep. 

From the point of view of fee Internal Revenue Service, 
Mr. Dole's actions were legal because the amount of 
outside income he reported — the total of what he kept in 
speaking fees and what he gave to charity — was large 
enough to justify his hefty retirement contributions. 

And from the Senate’s vantage point, he was in technical 
compliance wife fee honoraria restrictions because he kept 
only as much as was allowed under the rules and gave the 
rest to charity. (WPI 


Quote/Unquote 


Newt Gingrich, the speaker of the House, discussing a 
plan by Steve Forbes that would exempt interest and other 
unearned income from taxation while taxing wages and 
salaries ai 17 percent “That's nonsense. That’s not going 
to happen.” (WP) 


Pope Appears Weary 

Latin Americans See a Frail Man 


By Molly Moore 

Washincion Post Service 


GUATEMALA CITY — At an open- 
air Mass before tens of thousands of 
worshipers in San Salvador. Pope John 
Paul n alternated between looking 
pained and appearing to doze. 

In a brief address to a crowd in 
Guatemala City's centra] plaza earlier, 
aides helped the Pope steady a copy of 
his speech in shaking hands. At each 
airport arrival during his one-week visit 
to four Latin American countries, his 
wobbly descent down the stairs of his 
plane has seemed to require a huge 
physical effort. 

During public appearances on his 
69th trip outside Italy, the Pope, who is 
75 years old, has looked frail and weary. 
Cameras trained on him for live broad- 
casts frequently have caught his face 
twisted into a wince, his eyes squeezed 
shut, his mouth in a light tine. 

He has seldom smiled and usually 
delivers Little more than wan waves to 
the jubilant, screaming hordes who 
greet his special touring car and artend 
his Masses. 

When John Paul cut short a trip to the 
Guatemalan village of Esquipulas on 
Tuesday, fee Vatican denied press re- 
ports that he did so because of ill health. 
Instead the schedule changes were at- 
tributed to bad weather. The Vatican 
spokesman, Joaquin Navarro-Valls, 
said the Pope was suffering from jet lag 
but was otherwise in good spirits. 

Throughout his tour here, however, 
fee jet lag has been far more in evidence 
than the good spirits. The Pope's frail 
appearance, combined with a lack of 
major policy announcements or con- 
troversy so far, has focused public at- 
tention on his health. 

From the moment John Paul, pale and 
exhausted-looking, edged his way down 
the steps of his plane in Guatemala City 
on Monday on the first stop of his tour, 
fee people of Central America have seen 
a much different man than the vibrant, 
outspoken Roman Catholic leader many 
of them remember from his last visit 13 
years ago. 

In the intervening years , fee Pope has 
undergone an operation to remove a 
colon tumor in 1992 and another to 
replace a hip after a fall in 1 994. In fact, 
the pontiff only recently has begun 
walking without a cane. 

On the Central American leg of his 
tour, fee Vatican has based the Pope in 
Guatemala City, with day trips to 
Nicaragua and El Salvador fee visit will 
end wife a visit to Venezuela. 

Some Vatican officials have de- 
scribed the tour as slower-paced than 
fee pontifT s previous overseas trips be- 
cause of health considerations. Watch- 
ing John Paul, often through the eye of 
cameras that have televised his every 


public move all week. Central Amer- 
icans have witnessed a slow-moving 
man often struggling to perform the 
simplest tasks. An aide is seldom more 
than a foot from his elbow. 

During each of fee Pope's Masses, 
the aide has hovered at his side, gently 
nudging the pontiff in whichever dir- 
ection he needs to move. 

The Masses, accompanied by much 
singing and sometimes lengthy orations 
by local bishops, have seemed uncom- 
fortable endurance tests for fee Pope. 
When standing, he frequently leans on 
his tall pastoral staff, his head bent 
heavily against the ornate crucifix that 
adorns it. When seated, he often appears 
to doze, with his chin on his chest. 

The unseasonable weather has ap- 
parently exacerbated fee jet lag. 
Guatemala, dubbed the “land of eternal 
spring'* by guides, has been cold and 
blustery. On several occasions, the Pope 
has made lenethy open-air appearances 
as cutting winds slapped at his face, 
ripped at his red robes and once sent his 
white skullcap flying. 

In Nicaragua and El Salvador, on fee 
other hand, his Masses were conducted 
in sweltering heat. 


Away From 
Politics 

•A man who bad been fired from 
a city job after testing positive in a 
drug test opened fire on former co- 
workers, killing five and wounding 
another before turning the gun on 
himself, the police in Fort Laud- 
erdale. Florida, said. (API 

•A man has died and a 13-year- 
old girl needed a liver transplant in 
separate incidents in fee San Fran- 
cisco area that involved eating pois- 
onous mushrooms. [Reuters) 

•Kamchan Ketsouvannasane, 
21, has been sentenced to life in 
prison in Riverside. California, for 
fee killing of a German tourist at a 
mountain overlook in 1994. (AP) 

•Maryland police investigating 
the crash of a truck found 40 illegal 
aliens crammed inside. They said 
the aliens, ail from Guatemala and 
Mexico, apparently made the three- 
day trip from Arizona crowded into 
the truck, without rest stops. (AP) 

•A grand jury in Atlanta has de- 
cided not to indict two policemen 
on murder charges for a Dec. 7 
shoot-out in a motorcycle shop feat 
killed an unarmed customer (AP) 


AMERICAN 


TOPICS 


Enjoy Airline Cuisine 
Without Leaving Home 

If the food on the plane was so 
delicious you want to reproduce It in 
your own kitchen, American Airlines 
is offering recipes so passengers can 
recreate fee “subtle flavors and tan- 
talizing aromas.” 

The lS-page cookbook, “A Taste of 
Something Special,” promises “layers 
of welcome surprises for the palate.” 

’‘Because some of oar customers 
frequently request recipes so they can 
prepare their in-flight favorites ar 
home, we asked our executive chefs to 
adapt a few of these new recipes” for. 
smaller portions, fee book says. 

The book was printed last year as 
part of a promotion for business class 
frequent flyers, and the airline said 
only 1,000 copies remained. It said that 
its reservation clerks had been inund- 
ated wife telephone requests, but feat 
copies would be sent to die first thou- 
sand people who write in. 

“And, langh if you like, far more 
than 1,000 people want them!” the 
airline said. 

• Although a few courses verge on the 

complicated, tike “Peanut Crusted 
rhiefam Wife Roasted Banana Honey 


Sauce,” others, such as “Ice Cream 
Sundae,' ’ require tittle expertise: 

“Scoop ice cream into a dear, 
footed glass bowl or sundae glass; lay- 
er toppings and finish wife whipped 
cream and nuts to create your very own 
premium class dessert.’ ' 

A quick check showed that Amer- 
ican is apparently the only U.S. carrier 
to come up wife a cookbook, but a 
United spokesman said, “We're look- 
ing into iL” 

Short Takes 

When Senator Alan K. Simpson 
exercised his privileged status to cut in 
line for fee Vermeer show at Wash- 
ington’s National Gallery of Alt, the 
Wyoming Republican offered a polite 
“excuse me” to die next in tine. “Ex- 
cuse you, hefl!” the' man responded 
angrily. They exchanged words, and 
though fee senator stuck to his guns, he 
decided, “I wouldn’t do that again.” So 
in later visits, he waited “a few 
mmoles” until one of the “clumps” of 
ordinary lined-up people was allowed 
in, before slipping in fo another look. 

Tim Rice, who wrote the words to 
“Evfta,” thinks Madonna is just 
right for the role. Ute actress is on 
location in Buenos Aires, where fee hit 
musical about Eva Percm is being 
filmed. “I was very much for 
-Madonna.” Rice said in a radio in- 
terview. “Madonna is a good actress, a 
terrifi c singer an d b as a lot of fee 
characteristics that Eva had.' ’ 


• A smokestack that cracked in cold 
weather was toppled into the Ohio 
River with pinpoint accuracy when 
explosive charges were set off at its 
base. River barge traffic had been hal- 
ted for fear the 280-foot (85-meter) 
stack would fall on its own. 

After going steady with the Man of 
Steel for 58 years, Lois Lane is dump- 
ing Superman. In a comic book due out 
on Valentine’s Day, Lois bids farewell 
to die fianed she remained true to even 
after he died in 1992 — and came back 
to life 10 months later. The last straw 
comes when Superman flies away from 
a heart-to-heart talk to conduct super- 
hero business and returns to find Lois 
gone, leaving her engagement ring be- 
hind They were engaged in 1990. Is a 
reconciliation possible? A DC Comics 
spokeswoman said, “I hope so.” 

Cats go where they please — even 
onto the grounds of the nuclear plant at 
San Onofre, California. A cat slipped 
under fee fence there and gave birth. 
When employees found four three- 
week-old black kittens, fee mother had 
vanished. Tests showed that fee kittens 
had high levels of cesium and cobalt, 
both radioactive elements. The kittens, 
now named Alpha, Gamma, Beta and 
Neutron, were kept and fed with an eye 
dropper. They are purring with con- 
tentment and when their levels of con- 
tamination drop in a few weeks they 
will be offered for adoption. 

Inurrunionat Herald Tribune 
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RUSTR4U4N LOTTERY 


Using This System You Have 
11,088 Chances to Win a 
MILLION DOLLAR JACKPOT 


Ym/re GUARANTEED to Win a 
Share of Up to 150 Minton Dollars Over the 
Next 12 Weeks. 

Ove r the next 12 weeks, the AUSTRALIAN 
LOTTERY wiB be giving away up to 1 50 mfflion 
dotiars in prize money. We guaranies youl win a 
share of this ... if vou ptavour system . 

What makes our system successful? The 
secret is sunoia. You Ptev in a Group . You join 139 
other players in a GROUP ENTRY PLAN., jo you 
[day togrtherand win together. 

This wav you can afford far more entries than 
ynu could ptay bv voursetf . Yourirxfividua! prize 
. amounts may be smaller, butyou have a baflSE 
chance ofwirmtoo the bin prizes and vou win more 


to other words, you get so many chances, 
you'r Boiiamnteed towinsomathind 

It’s easy to join a GROUP PLAN 

It's easy to join in, too. Your groups number 
oocrtwiafens are selected foryou by a specially 
progammad computer. Every nwibercombination 
thafs entered wiB be different - and alt holders of 
Shares in the Group wil share the winnings if you 
hit a MULTI-MILLION DOLLAR JACKPOT! 

When you enter you’d be sent an ENTRY 
CONFIRMATION CERTIFICATE showing the 
numbers yourGroup has been allocated and the 
date of your first entry to the Saturday Draw. 

„ Every month voul bs sentafct ot winning 

Fora stake of US$3.32 a week for 12 weeks rmmfr^jawj can ^ towypqfo dofoq. 

ymi ran have 2 250 chances to win a mrtfi-mifficin The winning numbersareannounced every 

dollar prize, and fora stake of US$12.42 a week SatuidayatBJOp.m.onAustrallantetevisionand 

you net 1 1 .088 chances to win. Every one of those puMshedin leading newspapers the following 
chances can win you one of the BIG JACKPOTS, day. You can always callour HOTLINE numbers 
rscxpnT pri 7 P<; in the in Brisbane andLondonwheneveryou want to 

. . T check the winning numbers for yourself. 

AUSTRALIAN , LOTTEPjUre IWVW 1 test thpn Indicate which GROUP PLAN vou would Bte 

2 rilglMRJWllat? arid ftff goqg.ntqgflSJH to join and how many CHANCES TO WIN you 
fflilflqndoHare m intrategi lump gum cash, want by ticking the box in the ENTRY FORM 
When your Group gets six numbers correct out below. 

of 45, you not only share in MILLIONS from the top The size ot any one Group is limited to 140 

prize but you also share In aS the srraflercash shares, but wu can have more than one Sna re tn 

prizes as wed Youcanwin aaainandaoain during ypurGrcuptfyou want to keep more of the prize 
your 12 weeks of play with the same or different 
number combinafons- 


AUSTRALIAN LOTTERY OFFER 








All you need do Is choose 
how many CHANCES TO WIN 
you want to have.- 

OurREGULAR PLAN gnresyou210difTerent 
rtontoerawibiiatk)nsarK fc52DCHANCESTQ 
WIN. The DELUXE PLAN qwbsvou 924 dfcrent 


monies foryou rse if. 

Complete and return the ENTRY FORM 
below as soon as you can for your b est chan ce to 
share in one of the AUSTRALIAN LOTTERY 
MULTTMUUON DOLLAR JACKPOT PRIZES. 

This Year the AUSTRALIAN LOTTERY 
Win Give Away Over USS608.000.000 
in Cash Prize Money. 


FREE DOUBLE B ONUS When You Eater the 
ADSmiUANIjyiTEErDF-WXEGflOUPFlAN 

BONUS NO. I: FREE 77CEET in an Australian 
Government AS250.000 "Scratch nWin" Lottery. 

BONUS NO. 1- FREE TICKET in die Australian 
SuifUfestnen DrmtJOP PRIZE: AS250.000 

When you ewer the DE-LUXE GROUP PLAN you earn 
a FREE Ticket in an Australian Sate Government 
“Scratch Lotter/wdi a chance to win ONE OF 
thousands of prizes worth up to AS250.000. 

You also get a FREE Ticket in the Australian Surf 


UfesaversDraw. This can winyoua Luxury Aparanem 
overlooking the beach, an SSK Mercedes keplica or a 
2JS Caribbean Bertram Cruiser and other prizes. The 
timbers on the Draw Tickets you re allocated will be 
sent yo u with vnur Lottery ENTRY CONFIRMATION 
CERTIFICATE 

You must send in yaar Entry Form below wilkm 30 
days to quaEfy for the DOUBLE BONUS. 


WIN. The DELUXE PLAN QWBSvou924aferent | 1 days to quaafjfertue DOUBLE BONUS >. r? 

"”^USTRflMN LOTTERY ^T*,%TTT»nT iMmmmwunm* 


GROUP PLAN ENTRY FORM 

To: PACIFIC PLAYERS AGENTS UF. 15 Leichhardt Sl, Spring Hifl, Brisbane, 

Queensland 4000. AUSTRALIA Faxt(617) 3397 3814 

YES: I’d like to enter fee AUSTRALIAN LOTTERY for a chance to win a Mtfli- 
WEon Jackpot prize in a GROUP PLAN. Your computer wi selectthe numbers and 
n receive an ENTRY CONFIRMATION CERTIFICATE showing the numbers 
selected and the starting date. IVe ticked at right the GROUP PLAN I want to play 
and the nunber of Shares I want in my GROUP. 

□ Pfea»etagemycre±cwdforUS$ (tick ^appropriate!: 

□ AmericanErtZBSB □Visa □ Mastercard □KneraQub □ Eurocard 


Card No. 


3?Bn?e. 


Expiry date 


□ lanclosacheoue/bankrtaftforUSa m ade payable to ‘PACIFIC PLAYERS 

AGENTS* (AnyconvertbtecunencyBqiivalBntmiheUSDolaranouitBaccqaHd). 


NUMBER 

OF 

SHARES 

f Shares Limited to 149 \ 

\ perGnup J 

REGULAR 

PLAN 

10 NUMBERS. 
210 Combinations 
x 12 weeks =2,520 
dunces to Wm 

DE-LUXE 

PLAN 

12 NUMBERS. 
924Combinatiom 
x 12 weeks =11488 

Chftncts to Win 

1 ONE SHARE 

1 TWO SHARES 
» FOUR SHARES 

1 SIX SHARES 

1 EIGHT SHARES 

1 TEN SHARES 

a USS 39 

□ USS 79 

□ USS 159 

□ USS 239 

□ USS 319 

□ USS 399 

0 USS 149 

□ USS 298 

□ USS 596 

□ USS 894 

□ USS 1,192 
O USS 1,490 


Name 


Address 


PostagB, Han ®5 and Service tees are covered in the abova prices. 

AUTOMATIC RENEWAL 

At the end of my subscription period, pteasa renew 
my GAME(S) autamelicafiy by charging my credt 
card iflitU 1 notify you otherwise. 

INITIAL HERE 
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Blast Kills 3 at Grozny Rally 
As Chechens Confront Troops 


By Michael R. Gordon 

.Vm Kprf Times Service 

MOSCOW — An explosion ripped 
through a crowd in Grozny on Friday as 
besieged Chechen protesters demanded 
that Russian troops leave the secession- 
ist republic. 

The explosion, which killed three 
people and wounded seven, came as 
Russian troops tried to quarantine the 
demonstrators and persuade them to 
leave. 

The protesters, whose numbers have 
swelled to about 2.000. asserted that 
Russian authorities were responsible for 
the blast, which heightened the already 
dangerously high tensions in the city. 
The six-day -old demonstration in from 
of the grounds of the ruined presidential 
palace in Grozny has been generally 
peaceful. 

But Russia's Interior Ministry asser- 
ted that the protesters had attacked as a 
type of “provocation" to stir up “anti- 
Russian and anti-government hysteria," 
the Itar-Tass press agency reported 

Pitching camp in an area destroyed by 
Russian forces in early 1995, the pro- 
testers have put up barricades and erec- 
ted tents in front of the burned-out shell 
of the palace. The tent city has been 
dubbed "Duki Yun" by the protesters, 
using a diminutive nickname for 
Dzhokar Dudayev, the separatist 
Chechen leader. 

Russian Interior Ministry troops, 
meanwhile, have surrounded the palace 
area. Protesters have been allowed to 
leave, but the troops have blocked roads 
in an effort to prevent additional demon- 
strators from joining the rally. 

Russian officials have also tried to 
keep the pressure on by hinting to Rus- 


sian press agencies that the demonstra- 
tion will be forcibly brought to an abrupt 
end. But no Russian government ul- 
timatum has been issued, and Russian 
forces later reportedly pulled back a bit 
from the center of town. 

The exact circumstances surrounding 
the blast remained murky. According to 
one account, the explosion occurred 
when two rocket-propelled grenades 
were fired at the demonstrators from a 
nearby building. 

The Interfax agency, in another ac- 
count, reported that two civilians and a 
Russian soldier were killed by an ex- 
plosive device, but laier added that no 
soldiers were hurt. 

Later Friday evening, there was spec- 

Yeltsin to Unveil Plans 
For Election on Feb. 15 

Agence France-Pressc 

MOSCOW — President Boris N. 
Yeltsin said he would announce on Feb. 
15 whether he will seek a second pres- 
idential term, the Itar-Tass news agency 
reported. He will make the announce- 
ment from his political fief of Ekater- 
inburg, in the Urals. 

Earlier. Prime Minister Viktor S. 
Chernomyrdin said he had no doubt that 
Mr. Yeltsin, who became president of 
the Russian Federation in 1991. would 
run for re-election in June, the Interfax 
news agency reported. 

Mr. Chernomyrdin's party. Our 
Home Is Russia, announced Thursday 
that it would give “total and uncon- 
ditional support" to Mr. Yeltsin. 

Mr. Yeltsin said last month that he 
would "probably" seek a second terra. 


ulation that more have died, since re- 
latives were reported to have retrieved 
some of the casualties. Still another re- 
ported incident involved a protester who 
was said to have been shot after men- 
acing a Russian soldier with a knife. 

The protest in Grozny comes as an 
embattled President Boris N. Yeltsin has 
promised to launch a peace initiative to 
end the unpopular war. Mr. Yeltsin has 
said he would unveil his peace plan during 
his Feb. 23 state of the nation address. 

But Mr. Yeltsin has also rejected calls 
for the the quick withdrawal of Russian 
troops. In an official statement issued 
Friday, the Russian government said that 
the presence of Russian troops was 
needed to protect the Chechen Republic 
against "Dudayev’s way to large-scale 
terrorism against his own people." 

Russian troops will only gradually be 
withdrawn after security is achieved in 
Chechnya, the statement continued. 

Interior Ministry officials, for their 
part, appear more concerned with raising 
funds for the continued occupation of 
Chechnya and the general support of 
their troops than with withdrawing from 
the strife-ridden republic. 

To raise money for Russia’s military, 
the nation’s hard-currency reserves 
should be tapped, banks renationalized 
and tariffs increased. Interior Minister 
Anatoli Kulikov told officials. Mr. Ku- 
likov also demanded that the govern- 
ment review the "drastic situation of 
budget financing" for the military, ac- 
cording to an account of a government 
meeting by Itar-Tass. 

"The army is being ruined just as it 
was in February 1917,” Mr. Kulikov 
was reported as saying. ‘ ‘But then it was 
done by the Bolsheviks, now it is broken 
up by nonpayments." 



BLAST? Bomb in London Raises Fears That IRA Truce Is Over 


Continued from Page 1 

responsible for the explosion 
and charged that an unpre- 
cedented opportunity had 
foundered on the refusal of 
the British government to 
enter all-party talks. 

Mr. Adams appealed for 
calm and said the search for 
peace in Northern Ireland 
must be redoubled. 

Attempts to negotiate a 
permanent solution to North- 
ern Ireland's sectarian strife 
bad been stalled in recent 
weeks, and the British gov- 
ernment by some reports had 
received intelligence warn- 
ings of a possible return to 
terrorist violence. 


Nonetheless, Friday 
night’s rapid-fire events 
clearly caught the British and 
Irish governments by 

don who had hoped the long 
terrorist campaign in their 
city was over for good. 

Since the truce was de- 
clared. the British and Irish 
governments have been seek- 
ing a formula to allow all 
parties to the conflict to begin 
full-scale negotiations on the 
province’s future. 

Progress has been blocked 
by one main issue: the de- 
mand by the British govern- 
ment that the IRA begin to 
mm in its arms before Sinn 
Fein would get a place at the 


negotiating table, and the 
IRA’s demand that talks be- 
gin before it would consider 
handing over any weapons. 

There has been a growing 
gulf over the issue between 
the British government and 
the Irish government, which 
has argued that it is unrealistic 
to expect the IRA in effect to 
surrender before full-scale 
peace negotiations begin- 

Tbe impasse has grown in 
recent weeks, since an inter- 
national commission, appoin- 
ted by the British raid Irish 
governments and headed by a 
farmer US. senator, George 
Mitchell of Maine, recom- 
mended that. Britain ease ics 
position. Mr. Major respon- 


ded by proposing elections to 
an assembly in Northern Ire- 
- land that would serve as a 
negotiating forum in which 
elected representatives of 
Sinn Fein could take part. 

Thai proposal was rejected 
by Sinn ran* winch saw the 
elections, which av. favored 
by the Unionist parties rep- 
resenting the province's Prot- 
estant majority, as a sign that 
Mr. Major was bowing to 
pressure from the Unionists. 

His governing- Conservat- 
ives have only atiny majority 
in the House of Commons, 
and could end up relying on 
theUnronist parties torcmain 
in power if twy lose any more 
seats. (Reuiers. AP . NTT) 


SERBS: NATO General Talks of ‘Direct Breach ’ 


Continued from Page 1 

"It is hard to say what the leadership in Pale 
really wants now," said Nedjelko Prstajevic. 
the mayor of Bidza. “But everything it is 
doing now is counterproductive if we want to 
reach a peaceful solution. 

“To push our people out of their homes, 
when the international community clearly 
wants to help us stay in Sarajevo, will be a 
terrible error. But this will be the result if we 
cut off cooperation with IFOR.” 

IFOR is the acronym for the NATO-led 
Implementation Force. 

The two officers held by the Bosnian 
forces. General Djoije Djukic and Colonel 
Aleksa Krsmanovic. were detained by the 
Bosnian government on Jan. 30 after they 
made a wrong mm into government-held ter- 
ritory outside of Sarajevo. 

General Walker tried to secure the release 
of the men but withdrew the effort after the 
arrests were endorsed by the international war 
crimes tribunal in The Hague. 


A NATO official characterized the de- 
cision by Tbe Hague, which wants die two 
men held until it decides whether to indict 
them, as "throwing fuel on the Ore." 

[The chairman of the U.S. Joint Chiefs of 
Staff. Gen. John Shalikashvili, who was in 
Sarajevo, urged President AHja Izetbegovic to 
immediately release those Serbs “against 
whom there is no evidence of participating in 
war crimes," The Associated Press reported. 
“President Izetbegovic assured me that that 
would happen." Shalikashvili said.] 

The decision by the Bosnian Serbs to turn 
their backs on IFOR and the United Nations 
agencies attempting to implement the peace 
agreement severs a variety of negotiations, 
including those conducted for prisoner ex- 
changes and efforts to map out the demarc- 
ation of buffer zones. 

General Mladic has banned civilians in 
Serb territory from crossing into other parts of 
Bosnia, along with ordering Muslims and 
Croats to stay out of Serb-held parts of Bos- 
nia. 


IOWA: Voters Discuss More Than Com and Cows 


Continued from Page I 

from the way it was in 1988, 
the last time there were com- 
petitive party caucuses here. 
Economic, social and polit- 
ical changes have focused the 
attention of Iowans on a much 
broader range of issues, from 
crime to education. 

And that has reconfigured 
tiie landscape for this critical 
contest, which can launch 
candidates to the front of tbe 
race or end their campaigns. 

Over the last decade, the 
state has pulled out of a near 
depression. Anxiety over the 
economy may have helped 
Bill Clinton win here in the 
1992 presidential election, 
but today, Iowa is in much 
betteT economic shape, with 
unemployment at 3.3 percent 
That is one of the lowest rates 
in the nation. 

The state is changing 
demo graphically, too. With 
young people having moved 
away in search of jobs, the 
average age of the population 
has gone up, bringing 
heightened interest in Social 
Security, health insurance 
costs and similar issues. 

Fewer than half of state res- 
idents live in rural areas now, 
with most in small communit- 
ies or cities. 

The fastest growth has 
been in the suburbs, con- 
sidered rich territory for Re- 


publicans. 

While agriculture is still 
critical, only about 8 percent 
of jobs in the state are in farm- 
ing, and factory exports ex- 
ceeded form exports for the 
first time last year. 

In tbe meantime, the state 
has become more conservat- 
ive, with the Christian rigjit 
emerging as a powerful polit- 
ical force. 

A recent poll by the Uni- 
versity of Iowa showed that 
an astounding 25 percent of 
voters in the state are con? 
servative Christians. Among 
Republicans, the figure is 40 
percent, up from 25 percent 
six years ago. 

“Moral issues are big in 
Iowa," said Arthur H. Miller, 
who directs the University of 
Iowa's Social Science Insti- 
tute. 

Mr. Miller, who conducts 
the annual Heartland Poll, 
said that when asked if they 
would like to hear more from 
candidates on certain issues, 
63 percent of those surveyed 
cited family values, 69 per- 
cent pointed to crime and 71 
percent to education. By com- 
parison, 42 percent listed 
farm issues. 

Despite their power to in- 
fluence the presidential nom- 
ination, Iowa voters are 
hardly representative of the 
nation. 

The state is 97 percent 


white, has the country’s 
largest proportion of resid- 
ents over 85 and has moved 
right on the political spectrum 
fester than the nation as a 
whole. 

Among Republicans who 
say they are likely to attend 
the caucuses, nearly 60 per- 
cent are 45 or older and two- 
thirds have household in- 
comes over $30,000, accord- 
ing to a poll in the Des Moines 
Register, the state's major 
newspaper. 

Those who describe them- 
selves as conservative out- 
number moderates two to 
one. 

Much of that political shift 
to the right has been asso- 
ciated with the ascension of 
religious conservatives. 

These voters “have found 
now they have a voice and a 
way of getting something 
done about their concerns," 
said lone Dilley, head of the 
Iowa Christian Coalition. 
While that has focused more 
attention on issues from pray- 
er in school to abortion, other 
changes also have colored the 
political debate. 

Crime is cited in public 
opinion polls here as one of 
the most pressing concerns. 

“People feel themselves 
vulnerable and likely to be 
victims, even though they are 
not," said Dean Wright, a so- 
ciologist at Drake University. 
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Biggest IRA Attacks 
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US. General John M. Shalikashvili arriving in Sarajevo (Hi Friday. He warned 
Bosnian Serbs against making threats. At right, John Menses, US. envoy to Bosnia. 


Laser System 
To Kill Missiles 
Tested by Israel 

The Associated Press 

JERUSALEM — Is- 
rael and the United States 
have successfully tested 
a laser system developed 
to intercept short-range 
rockets, Israeli reports 
said Friday. 

The system could be 
used against tbe Soviet- 
made Katyusha rockets 
frequently fired at north- 
ern Israel by Shiite 
Muslim guerrillas in Le- 
banon. 

Israel’s Defense Min- 
is cry lauded the success- 
ful test, calling it * ‘an im- 
pressive technological 
achievement," but em- 
phasized that the project 
was still in its first 
stages. 

"The road is still long 
until the development is 
concluded, if it reaches 
that point,” a Defense 
Ministry statement said. 

The test of the 
Nautilus system took 
place in New Mexico on 
Tuesday, the daily Ye- 
dioth Ahronoth reported. 
The system spots a rock- 
et in midair, fires a laser 
and explodes the rocket 
before it hits its taigeL 


■ -GOMAN ESCORT SERVICE-* 
o* over 

P2I61-1B365D or 183599 

* * * * -MADRID * * * * * 
TAO ESCORT SBMCE 

BffORE MIDNIGHT. Td- 316 TO 92 
BEAUTTUL MODEL THE HAGUE 
Escort ond Cuds Suva 

W. 3 1 70 397.98-?? 

fUWBUKT-WB8ADeJ-MAINZ 
"•Gate's Escort S«v«*“ 

069 - 23 25 20 

AMSTERDAM * DREAMS' * ESCORTS 
(Jane* dm senate (or Him and Her. 
*■31 PEP64Q2 111 / 64 02 666 
DUSSBDORF - K0LN - ESSEN 
Enafeh Esewt Service, Oed* a rts 
Tef02ll ■ *19551 4 01/2 - 23/9779 
•■EXECUTIVE CLUB** 
LONDON ESCORT SERVICE 
TEL 0171 772 SMB Credit Cads 
MUNICH* WELCOME 
SCOUT & GUIDE AGENCY. 

CAU I1W-W 23 u » W7MPD 16 * 3 
CAUFOMA * ARIZONA - 
toll Es cort 8 . Guide Service. CM | 
M«-2175 a 1-8C04QMQ58 USA 
FRANKEURT - -TOP TW" 
ESCORT SERVICE 

TEL- 099 - 597 <338 

* * ' 1 DUHSHDOW* * * 

■fl£GANCF" don + Time! Senate 
TaL 0211-G5 06 ST. 

ZUHCH • GENEVA - AIL SWISS 
Escort Serves 

CM 089/402 5356 or 077/46 AO 59 
ZUKH-ONA 

Escort Servxe 

ZURICH 280 3808 

KAIRMA - BCOKT SBMCE 
LONDON ■ HEATHROW 
0850 173 940 


CHESS: Champ vs. Machine 

control of given squares and 
threats to the opposing king. 
The programmer’s task is to 
assign weights to them, so 
that the computer can assess a 
position numerically. Such 
assessment is what a human 
player does by intuition, ex- 
perience and ingenuity. 

“You don’t have to be that 
strong a player to program a 
computer to play ranch better 
than yourself,” said Murray 
Campbell, one of the IBM 
researchers, whose rating of 
2,100 classifies him as an ex- 
pert chess player. Mr. Kas- 
parov’s current rating, 2,775, 
is tied for highest in the world 
with that of Vladimir Kram- 
nik, a fellow Russian. 

Tbe keys to victory for 
him, Mr. Kasparov said, are 
to avoid positions where the 
computer's strength can dom- 
inate and to eschew strategies 
that employ the psychologic- 
al aspect of the game. ' 

“I can give you a simple 
example." he sard. “When we 
humans play a game and try to 
organize an attack against the 
king, and we bring one or two 
pieces near tbe king, these 
moves carry psychological 
pressure, which doesn't work 
against the computer. It auto- 
matically will look at the op- 
portunities presented by your 
pieces around tbe king, and if 
there are threats it will counter 
them. If there are no threats, it 
will play the other side of the 
board without another . 
thought.” 

The Philadelphia match is 
being sponsored by the As- 
sociation for Computing Ma- 
chinery, a 50-year-old society 
of computer specialists, 
which is putting up the 
$500,000 prize. $400,000 of 

it for rhe winner. 


Continued from Page 1 

first of its kind, pitting a ma- 
chine against the world cham- 
pion under standard match 
conditions — that is, a series 
of games in which each player 
has two hours to make his or 
its first 40 moves. 

The added time, which the 
computer can use for deeper 
calculation and analysis, al- 
lows a human player to probe 
his imagination and creativ- 
ity, qualities that Mr. Kas- 
parov, who has been world 
champion since 1985 and last 
defended his title in the fall, 
against Viswanathan Anand, 
has proved to possess in 
abundance. 

He has lost the occasional 
speed game to a computer, 
but has never been beaten by 
one in a single regulation 
game. In 1989, he trounced 
the predecessor of Deep Blue, 
known as Deep Thought, in 
consecutive exhibitions. 

Deep Blue, which com- 
bines parallel processing 
technology with advances in 
chess-specific processor 
chips and updated software, 
including new chess evalu- 
ation programs and extensive 
databases, is an improvement 
on previous chess computers 
in several ways, its designers 
say. It can calculate farther 
out along the “trees” of pos- 
sibility created by any given 
chess move, and its evalu- 
ative strength has been aug- 
mented through experiments 
in programming. 

The computer works by 
analyzing all possible moves 
and assigning to them numer- 
ical values based on chess- 
board features it recognizes. 
There are thousands of these 
features, like pawn strength. 


minster Tower, one of 
Europe's tallest buildmgs, 
killing one person and injur- 
ing more than 40. 

March 9/ 1994 — Four 
home-made mortar missiles 
are fired at Heathrow Airport. 
No one is injured; . . 

March 10, 1994 — Four 
more shells are fired at Heath- 
row. An aircraft parking area 
at Terminal 4 is^ targeted. 
None of the shells explodes. 

. March 13, 1994 — A third 
attack on Heathrow. Two 
missiles arc found. No one is 
injured and no damage done. 


Cult Leaders 


Reuters 

Following is a chronology 
of some of the biggest attach 
carried out by die Irish Re- 
publican Army in Britain: 

February 1972 — A bomb 
at a British Army officers’ 
mess at Aldershot kills seven 
people and injures 19. 

Feb. 4, 1974 — A coach 
carrying soldiers and their 
femmes from Manchester to 
Catterick army camp in York- 
shire is blown tip, killing 12 
people and injuring 14. 

Oct 5, 1974 — Five are 
killed and 35 injured when 
two bars in Guildford, south . 
of London, are bombed. 

Nov. 7, 1974 — A bomb 
planted in a tavern in Wool- 
wich, London, kills two and 
injures 27.' 

Nov. 21, 1974 — Twotav- 
ems in Birmingham are 
bombed, leaving 21 dead and 
162 injured. 

July -20, 1982 — Two 
bomb attacks on soldiers in 
London parks loll 11 and in- 
jure 50. 

Dec. 17, 1983 — Six 
people are killed by a bomb 
outside Haxrods department 
store in London. 

Oct. 12, 1984 — A bomb 
planted in die Grand Hotel, 

Brighton, during the Conser- 
vative Party's annual confer- 
ence kills five people. 

Sept 22, 1989 — A bomb 
at the Royal Marines School 
of Music barracks at Deal on 
the southeast coast kills 1 1 
and injures 22. ' 

July 30, 1990 —The Con- 
servative member of Parlia- 
ment Ian Gow is (tilled by a 
car bomb at his home in 
Hankham. south of London. 

Feb. 7, 1991 — A mortar 
bomb attack islaunched on 
No. 10 Downing Street, The - 
official residence of Prime 
Minister John Major. 

Feb. 18, 1991 — A bomb 
(lodes at Victoria station, 
a man and injuring at 
least 38 people. 

April 10, 1992 — A huge 
car bomb near the Baltic Ex- 
change international shipping 
market in the heart of Lon- 
don's financial district kills 
three people and injures 91. 

OcL 12, 1992 — The 
eighth bomb in a week 
planted by tbe IRA explodes 
in the Covent Garden area of 
London. At least five 
are injured in the 
Anns public house. One man 
later dies in hospital. 

March 20, 1993 — Two all lies!” or “This court has 
bombs in litter bins in a shop- ' been boiight and sold!" Sev- 
ping center in the town of era! dozen believers crowded 
Warrington kill a three-year- into courtroom benches wept 
old boy and injure 56 people, and protested the sentencing. 
A second boy; aged 12, dies The cult plunged Ukraine 
days later. into a frenzy for weeks as 

April 24, 1993 — A bomb . believers massing.for dooms- 
in London’s financial district day engaged in cai-and- 
damages the National West- mouse charges with police. - 


In Ukraine 


gaum 

KIEV — The leaders of a 
doomsday cult that pledged to 
mass thousands of people to 
witness tbe end of the world 
were sentenced to prison 
terms Friday while their sup- 
porters wept hysterically. 

Marina Kiivonogova, who 
proclaimed herself the “liv- 
ing god” of the White. Broth- 
erhood cult in 1993, sat im- 
passively as her sentence of 
four years was read out in 
Kiev municipal court 

. Her former husband, Yuri 
Krivonogov, and the group's 
‘‘archbishop,*’ Vitali Koval- 
chuk. leaped to their feet and 
protested when their sen- 
tences of. seven and six years 
were announced. 

Mis. Kiivonogova was 
convicted of endangering the 
health of believets and seizing 
a public building — the 11th 
century St. Sofia cathedral in 
central Kiev, where 144,000 
cultists were- supposed to 
gather, for the predicted cata- 
clysm on Nov. 14, 1993. 

Mr. Krivonogov and Mr. 
Kovalchuk were also charged 
with causing and inciting 
public disorder. 

The three were fined the 
equivalent of $300 for dam- 
age caused to the cathedral 
when they seized it and 
sprayed icons with a fire ex- 
tinguisher during a scuffle 
with foe police. 

Mr. Krivonogov periodic- 
ally interrupted the proceed- 

incrc.Ru’ cR/Miriniv- 14 LlCS it's 


I JET: Asian Group Prepares to Challenge Western Manufacturers 

and more expensive planes from their 
own families of aircraft. 


Continued from Page I 

orders for 218 — 180 from Indonesian 
airlines and 38 from foreign operators. 

Although Western plane makers re- 
cognize that Asia is emerging as a serious 
competitive challenge in aircraft man- 
ufacturing. they say that rivalry for sales 
in the booming Asia-Pacific aviation 
market will ensure that the region gets tbe 
technology and technical assistance it 
needs to build modem jetliners. 

The major Western manufacturers — 
Boeing Co. and McDonnell Douglas 
Corp. of the United States and the Airbus 
consortium — see a partnership with 
Asia as a way of gaining sales For larger 


“Obviously it is a costly ambition.* T 
said Denis Vemet, an executive vice- 
president of Aerospatiale, the French 
stale-owned aerospace giant. “But Asian 
countries have strong negotiating power- 
thanks to tbe size of their market.” 

McDonnell Douglas predicts that die' 
growfo of Asia-Pacific air travel: means 
die region's fleet of commercial passen- 
ger aircraft will triple by 2013, adding - 
nearly 4,000 new planes. .These include 
2,834 long-range wide-body craft, valued 
at $366 billion, and I,13Osmallerregi0!iaI • 
planes worth $44 billion. 

Aerospatiale is a partner in both Airbus 


and the recenily formed Aero Interna- 
tional (Regional) group, .which Imlc* three 
leading European makers' of small pas- 
senger planes. - 'indudaLg Biffish 
Aerospace PLC and Alenia SpA of Italy. 

Along wifo: Boeing. McDonnell 
Douglas and jp^uanler-Benz' Aerospace of 
Germany, the Aero International group is 
bidding to become 1 the Western partner in 
the AmnExpressproject —even though 
foe Asian Express jetliner would compete 
direcrly with Boeing's 737-600. McDon- 
nell ...Douglas’ MD-95 arid. British 
Aerospace’s RMOO. . 

A Boeing executiyesaid the sire of the 

China market nutdepaiticipation in Asi- , 
an Express strategically important • 
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Taiwan Appeals for Calm, 


TAIPEI — ^Taiwan said 
Friday that China bad began 
xnoying troops to a coastline 
fitting the island, and a senior 
Taiwan security official ap- 
pealed to citizens of the is- 
land not to overreact to 
Beijing’s war games. 

“There has been a rein- 
forcement of air force, navy 
- and array troops along the 
southeastern coasts - of the 
mainland since Thursday,” a 
Taiwan Defense Ministry 
statement said. 

“But there were no signs 
of a huge troop deployment 
yet.’* 

A senior gover n me n t of- 
ficial urged the people of 
Taiwan to remain c alm 
“It is only- a routine ex- 
ercise,” said Yin Tsung- 
wen, head of Taiwan's Na- 
tional Security Bureau. 
“Don’t associate it with an 
attempt at invasion.’ ’ 

Nerves over the war man- 
euvers have hit business con- 
fidence in Taiwan and have 
helped to drive stock maricet 
prices lower by nearly 8 per- 
cent tins year.* 

Analysts say that the aim 
of China's repeated war 
games since last summer and 
its vitriolic criticisms of Pres- 
ident Lee Teng-hui we aimed 
reducing Mr: Lee's support 
in presidential elections on 
March 23. 

Mr. Yin did not give other 
details, but he said the ex- 
ercise would not. involve 
400,000 Chinese troops as a 
Hong Kong newspaper re- 
ported earlier this week. • 
F*hma 1 Mr. Yin said, “is 
staging a war of nerves, a 
psychological war to pro- 
voke us.” ' 

He added, “It will not 
serve its purpose if we are not 
provoked.” 

The United Daily News re- 
ported that the exercise 
would begin this weekend 
around Tungying Bland, 
southeast of . Fujian. 
Province. 

In Beijing, the French for- 
eign 'minister, Herv6 de 
Chareae, said that meetings 
with President Jiang Zemin 
and other Chinese leaders 
had eased iris fears of mil- 
itary .conflict between Ac 
Communist mainland and 
democratic Taiwan. \ 

Mr. de Charette -reassured - 
China by saying that Paris, 
bad received no applications 
from French companies to 
sell missiles to Taiwan. . 

Relations between China 
and France were strained in 
1992 when France sold 60 
Mirage .jet fighters to 
Taiwan. 

China responded by dos- 
ing a French consulate and 
effectively • closing out 


French businesses from some 
deals. Relations returned to 
norm al with France’s 1994 
promise to stop the weapons 
sales. 

Secretary General Boutros 
Boutros Gbali of the United 
Nations restated the UN 
stand Friday — that Taiwan 
was an integral part of China 
— and said he" hoped the 
problem between them could 
be resolved peacefully. 

He was responding to a 
questioner at a youth forum 
organized by CNN who re- 
ferred to press speculation 
that China might attack 
Taiwan. 

The questioner asked bow 
the United Nations might 
“begin to take military ac- 
tion against China” since it 
was a permanent member of 
the Security Council. 

' Mr. Boutros Ghali replied: 
“A resolution was adopted 
by the General Assembly 
considering Taiwan an integ- 
ral part of China. 

“ So fids is the official 
position of- the United Na- 
tions. that Taiwan is an in- 
tegral part of China. 

“Saying this, we are al- 
ways promoting the dia- 
logue, and we hope that the 
problem between Taiwan 
and China can be solved 
peacefully.” 

Tendons between Taiwan 
and China escalated in June 
after Mr. Lee visited the 
United Stales, toe first 
Taiwanese leader to do so 
since Washington recog- 
nized Beijing as the govern- 
ment of China in 1979. 

- China accused Mr. Lee of 
promoting independence and 
launched test missiles off 
Taiwan’s waters. 

China considers Taiwan a 
rebel province with no right 
to self-government. 

In arelated development, a 
Taiwan Foreign Ministry of- 
ficial warned of a Chinese 
arms buDdup,' saying' that 
China and Russia were ex- 
pected to sign military and 
other accords during Presid- 
ent Boris N. Yeltsin’s visit to 
Beijing next month. 

’The Chinese Commun- 
ists and Russians have never 
been so close before, ” Janies 
Wang, the official in charge 
of West Asian affairs, told a 
news conference. 

China’s . military build- . 
up,” be added, “will by all 
means put us at a disadvant- 



A Surprise Japan-U.S. Summit 

Hashimoto to See Clinton in California on Feb. 24 


Kl£ Swahm/lbr WnfuidPm. 

Mr. Hashimoto gesturing Friday during budget talks. 


Ow Sfctf fin* DcyvaWvf 

TOKYO — President Bill Clinton and 
Prime Minister Ryuiaro Hashimoto of 
Japan will hold an unexpected meeting in 
California on Feb. 24 to try ro iron out a 
growing number of trade and security 
issues. 

The Japanese government's an- 
nouncement on Friday of the meeting in 
Santa Monica described it as a get-to- 
know-you discussion before the two 
meet again seven weeks later in Tokyo. 

“This is purely a meeting to build 
trust between the two leaders." Japan's 
chief cabinet secretary. Seiroku 
Kajiyama, said. 

“We thought establishing mutual trust 
as quickly as possible would lead to the 
success of Clinton's visit to Japan in 
April." 

In Washington. Mr. Clinton's press 


secretary. Michael McCurrv, said the 
president expected to discuss a range of 
issues in preparation for the April meet- 
ing. 

The unexpected trip reinforces Mr. 
Hashimoto 's reputation as a leader who 

intends to assert himself in deal ings with 
the United States. Japan's biggest nude 
partner. 

The two men. who have met before 
but not since Mr. Hashimoto recently 
became prime minister, have much to 
discuss. Issues range from the future in 
Japan of some of the most strategic U.S. 
military bases in Asia to copyrights on 
pop songs. 

Mr. Kajiyama stressed that no agenda 
had been set and that no other officials 
would be involved. "If we set up a spe- 
cific agenda, it would defeat the purpose 
of holding such a meeting." he said. 


Filipino Maid Is Caned 100 Times for Emirates Killing 


Roam 

ABU DHABI — A teenage maid from the 
Philippines. Sarah Balabagan. has been lashed 
100 times with a cane in a United Arab Emir- 
ates prison far stabbing her Arab employer to 
death, toe Philippines ambassador said Fri- 
day. 

“Sarah was lashed,” Roy Seneres said. 
“She said it was bearable. Embassy officials 


visited her twice afterward and there were no 
marks or bruises or reddening." Mr. Seneres 
said the callings were carried out 20 at a time 
between Jan. 30 and Monday. 

Last October, an Islamic court sentenced the 
maid to 100 lashes and a year in prison to be 
followed by deportation for having killed Al- 
mas Mohammed Baloushi. 70, in July 1994. 

In September, a court found Miss Bal- 


abagan guilty of murder and condemned her to 
death, sparking outrage in Manila. The court 
rejected her assertion that she stabbed Mr. 
Baloushi 34 times in self-defense during an 
attempted rape. 

His family dropped its demand for her 
execution in exchange for S4 1.000 after Pres- 
ident Sheikh Zaid ibn Sultan an Nahayan of 
the United Arab Emirates urged mercy. 


Mr. Hashimoto. 58. the trade minister 
before he became prime minister six 
weeks ago, has been involved in most of 
toe thorny trade issues that bedevil re- 
lations between the world's two largest 
economies. 

These issues include negotiations for 
a bilateral insurance pact, liberalization 
of air cargo routes, extension of an 
agreement on microchip trade, trade 
practices in Japan's consumer film mar- 
ket and alleged Japanese infringement of 
music copyrights. 

Overriding trade issues at this mo- 
ment is toe question of how Japan and 
toe United States will preserve their se- 
curity relationship in the face of protests 
about U.S. military bases in Japan. 

The protest movement was sparked last 
September by the rape of a 12-year-old 
schoolgirl by three U.S. servicemen on 
Okinawa, where more than half of the 
47,000 U.S. servicemen in Japan are 
based. 

The April meeting was rescheduled 
from last November when Mr. Clinton 
had to cancel a trip to Tokyo because of 
the budget dispute with Congress. 

The last meeting between Mr. Clinton 
and a Japanese leader occurred in June at 
toe summit of industrialized nations in 
Nova Scotia, whenTomiichi Murayama 
was prime minister. He stepped down 
Jan. 5 and was replaced by Mr. 
Hashimoto. leader of the Liberal Demo- 
cratic Party. ( Reuters . AP ) 


■ A Russian aerospace of- 
ficial said Friday in Singa- 
pore that China had agreed to 
buy a second batch of Su-27 
fighters from Russia. 

But he said the number 
was much smalierthan the 72 
cited in news reports. 

(AP, Reuters y 
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U.S. and South Korea Begin 
Series of Military Exercises 

SEOUL — In amove likely to anger North Korea, the 
United Staies and South Korea began a major, previously . 
unannounced joint naval exercise Friday. 

The two allies plan to conduct two other mil itary j 
exercises on toe Korean Parinsula in February and March 

one a joint exercise, the other involving only South 

Korean troops. 

Ten South Korean Navy vessels on Friday joined a U.S. 

naval battle group, led by an aircraft carrier widi Stealth 

fighters, in a 10-day exercise off South Korea’s East 
Coast, U.S. and South Korean officials said. 

- Next week, four long-range bombers will fly from ithe 
United States to join the South Korean Air Force in a . 
bombing exercise in South Korea, they said. _ 

The exercises, which appear ro be closely coordinated, 
were seen as part of a U.S. effort to confirm a continued 
commitment to the defense of South Korea, which is 1 
reportedly waxy of alleged U.S. eagerness to improve ties 
wfth its northern rival " (AP) 

Burma Shuns U.S. Extradition 

RANGOON — Burma will not extradite the opium 
warlord Khun Sa to the United States, where he is wanted 
on heroin trafficking charges. Foreign Minister Oim 
Gyaw said Friday. 

UOfanGyaw’s comments marked oie first time a senior 

Burmese official has puWicly said Rangoon had no plan 
toextradite \fr. whosurrenderedtogovanment 

forces last month. (Reusers) 

Demilitarization in Central Asia 

ALMATY, Kazakstan — China, Russia and three 
fomerSovietCentral Asian republics will sign a treaty in 
parts of tfaCT common borders, it was 
announced Friday. ' ' s ' ' , 

Foreign Minister Kasymzhumait Tokayev-of Kazak- 

stan saidthe treaty would be signed in Shanghai “just ^ 

after April 20” by tiie prraidenK of China. Kazakstan. 

KYrgyzstan, Russia and Tajikistan. 

■“ThetreatywfllaimtoavertconfUctsinborderregions 
and create a ICKhkHometerzonerin wMdi mffitary mm- 
euveis will no longer take place,” he said. Only border 
gnarfs would be allowed into the zones, he adted/AFP) : 

flew Accords on Hong Kong ^^^COMBINATIE 

unvt Ct KONG - — Britain and CbiM 'announced a A 

- 5 ^preemems Friday related to Hone Kona's Perscombnabe International Advertisement Department, 

2S toM^^ e >h 1997, although toe Bntirii side Wibautstraat 125, P.0. Box 2104, 1000 CC Amsterdam, the Netherlands. Phone: +31-20-562 27 96. Fax: +31-20-694 93 11. 

ra.ifrooed that toe two cc^tijes were nta entering a"new 

ffawn”ofcooperaticwL- 

^Thile the agreements were mostly technical and re- 
latively minor, they w*ean emxwraging agn oi .Jxgress fcj ^ u ^ ftW rtttiGmbH ( s i fabiref^+«^Bra368aB B ^ +32*343 44 00. Denawk. irc e ^ogBro^Mrfa.F re d 0 ifc^.PiK^ 

h-twe«J China and Britam after years Of often fruitless J!«?l«ijaa40i9i G«m»¥. Cornmncasions, Du&sddort. Ptnre: +495II-5 72026. Owe, Ftermedb Mens SA. Marouss. Phone; t3Q-i 6a5I5S. Hwgary, PtAkto tegyarorsstg. Bulapest Ptone: J J 73606. Italy, CPQ Organzanc*# PiiJcaa 

negotiations. ... (AP) 5H^B/BaiPtionE+3M 625213®. Sp»SamwrtfcUinlau!f& Ass. SL.MBiMd. Phone: +34-1 3S08789.S«fuwtandlW AG to tt.Wertsing,Ziindi. Phone: +41-1-25 1 2 450. UiitedKiielonv Fra* LCrOTtlmilort Ltd., LaidDn. Plane: +44-1 71-837 33 30. 






Perscombinatie International Advertisement Department, 

Wibautstraat 125, P.0. Box 2104, 1000 CC Amsterdam, the Netherlands. Phone: +31-20-562 27 96. Fax: +31-20-694 93 11. 


m-m 



















ra.w.n 


2 J 


• L'*‘ . 

, .•'% - j. ’** 

!- ... 


PAGE 6 


SATUKDAl-SUJVDAY, FEBRUARY 10-li, 1996 
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China ’s Bellicosity Hurts Its Economic Prospects 


An Incoherent Policy 


Let's go through this carefully. 
American intelligence believes China 
has been selling sensitive nuclear 
weapons-related *" equipment to 
Pakistan. American law and policy 
prescribe a range of economic and oth- 
er penalties for these dangerous con- 
tributions to nuclear spread. Yet die 
Clinton administration is described as 
leaning toward waiving the sanctions. 
The reason given is to ease tensions 
with Beijing and to improve the cli- 
mate in which efforts would be made to 
persuade China to curb those exports in 
the future. That's right: The Chinese 
are the accused violators, and the 
Americans — as the complaining and 
injured party — are backing off. 

Now, it’s so that it can "be hard to 
establish the facts in cases where na- 
tions aware of the costs of cheating 
attempt to hide their questionable 
transactions. The American govern- 
ment rightly sets a high standard for the 
evidence it* will require in these cases. 
But the quality of the evidence does not 
seem to be what is in contention here. 
Rather, it is what to do about a serious 
violation by a government with a prior 
record of evasion verging sometimes 
on scarcely concealed contempt for the 
American interest in nonproliferation. 


First Amendment advocates rushed 
into court last Thursday to block the 
■ * indecency" provisions of a new tele- 
communications bill that President 
Bill Clinton has signed into law. 

The plaintiffs charge, correctly, that 
the law imposes needlessly restrictive 
and unconstitutional bans on the trans- 
mission. over computer networks, of 
indecent and abortion-related mater- 
ials. If the advocates succeed, the 
courts will knock out what is plainly 
wrong with this new law. The rest of it 
is sound telecommunications policy. 

The main thrust of the law is to 
eliminate barriers that have prevented 
regional phone companies, long-dis- 
tance carriers and cable and utility 
companies from competing with one 
another. But the law also contains what 
Representative Jerrold Nadler of New 
York called “the cyberspace equival- 
ent of book burning." It would make it 
a crime to transmit material over public 
computer networks “that, in context, 
depicts or describes, in terms patently 
offensive as measured by contempor- 
ary community standards, sexual or 
excretory activities or organs." 

This definition of indecency may 
well be unconstitutionally vague. 
Worse, it intrudes on speech far be- 
yond the Supreme Court’s earlier 
guidelines. As the courts have recog- 
nized. children deserve protection 
from materials that would be accept- 
able only in adult hands. That is why 
the government prevents television 
stations from broadcasting sexually 
explicit fare until after children are 
expected to be asleep. But treating 
computer transmissions as if they were 
TV broadcasts is specious. 

First, the law’s prohibition is uni- 
versal. applying around the clock and 
thereby blocking the right of adults to 
communicate as the First Amendment 
says they can. The law would do what 
the Supreme Court has often said 
should not be done — reduce every- 
one's communication down to a level 


judged appropriate for children. Con- 
ceivably. for example, the law can be 
used to block access to computer dis- 
cussions about Nazi death camps or 
access to AIDS hot lines — inform- 
ation that adults have a right to share, 
even with their children, although oth- 
ers in the community might deem such 
discussions indecent 

Besides, the provision ignores the 
Supreme Court's instruction to tailor 
any prohibition on speech to minimally 
necessary restrictions. Government 
does not need to regulate indecently 
sexual or violent materials oh computer 
networks because parents can do so on 
their own. There is easy-to-use soft- 
ware they can program into their com- 
puters to block access to transmissions 
they deem indecent. That is die proper 
approach, leaving parents, not Con- 
gress or the courts, to decide what 
children should and should not have. 

Another unconstitutional provision, 
put into the bill at the insistence of 
Representative Henry Hyde, would 
make it a crime to transmit information 
over computers about (hugs and other 
medical paraphernalia needed to per- 
form abortions. That is surely uncon- 
stitutional even though it extends re- 
strictions in the Comstock Act of 1 873. 
whose anti-abortion provisions have 
not been recently enforced or tested in 
court At Mr. Hyde's impetus, the tele- 
communications law would also crim- 
inalize die dissemination over com- 
puters of obscene materials, like 
solicitations for sex aimed at children. 
This provision was merely redundant 
The dissemination of obscenity — that 
is, offensive expression that goes well 
beyond indecency — is already illegal. 

The American Civil Liberties Union 
and others that challenged the inde- 
cency provisions of the new law have 
done the country a favor. They will 
give the courts an early opportunity 
to strike what Congress should never 
have written. 

— THE NEW,' YORK TIMES. 


The Governors" Example 


The Medicaid and welfare overhaul 
endorsed by America's Republican 
and Democratic governors provides 
a lesson in bipartisan compromise 
that should prove instructive for a 
bitterly partisan Congress and a White 
House that also is playing hardball. 
Though vague and imperfect, the gov- 
ernors’ proposals provide at the very 
least a decent starting point for re- 
newed negotiations on these two big- 
ticket spending items that have con- 
tributed to the prolonged federal 
budget deadlock. 

President Bill Clinton, a former 
president of the National Governors 
Association, praised ihe plan. So did 
the Senate majority leader. Bob Dole, 
who covets the White House and there- 
fore has no political motivation to be 
collegial. The House speaker. Newt 
Gingrich, the most inflexible parti- 
cipant in the Washington negotiations, 
also lauded the governors' work. 

But the praise isn’t universal; both 
liberal Democrats and conservative 
Republicans are finding a lot not to like 


about the governors' proposal. The 
House is expected to hold hearings 
as early as Feb. 20; the Senate also 
plans hearings. 

That timing could work well for 
Senator Dole, who will run hard in 
the Feb. 20 New Hampshire presi- 
dential primary. A better than expected 
showing in the primary would 
strengthen Mr. Dole's hand at the 
negotiating table. 

With the current political carping, 
a deal is far from a given. Maybe 
the uncivil Congress needs remind- 
ing that good governance requires 
compromise. 

The governors have great credibility 
on these issues because states share 
the costs of welfare and Medicaid with 
the federal government. Savings are 
a paramount issue, whether this de- 
bate is held in a statehouse. Congress 
or the White House. 

The governors' plan is unfinished, 
but there is merit in their effort, es- 
pecially if it gets Republicans and 
Democrats back to the negotiating 
table in Washington. 

— The Lns Angeles Times. 
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D AVOS. Switzerland — Chief ex- 
ecutive officers of maior corpor- 


Congress. in addressing itself to this 
matter over the years, has been stern on 
the ends buL at executive insistence, has 
left some flexibility as to means. This is 
how an escalating series, of "national 
interest" and “national security” pres- 
idential waivers of sanctions has been 
woven into the legislation governing 
sensitive sales. 

Usually in these cases, the president 
ends up pleading for more flexibility 
than Congress wants to bestow. This 
time Congress may be asking the pres- 
ident not to use so much of the flex- 
ibility that he has. 

it is already established that the 
Clinton administration is putting trade 
over human rights in its China policy, 
even though the mellowing that trade 
was expected to bring about is so far 
not in sight. Now it is being established 
that the administration is putting trade 
over nonproliferation as well. 

The administration's China policy is 
at the edge of incoherence. The 
Chinese could be forgiven for thinking 
that in any given case they can press at 
the margins, play on the differences 
among the elements of American gov- 
ernment and society and have their 
way by standing firm. 

— THE WASHINGTON POST. 


A-/ecutive officers of major corpor- 
ations who gathered in the hundreds for 
the recent annual meeting of the World 
Economic Forum usually do not think 
security issues impinge greatly on their 
operations. Bui this year, the escalating 
conflict between China and Taiwan 
grabbed their attention. Even if con- 
ventional wisdom is correct in believ- 
ing that China is only bluffing when it 
moves 400,000 troops near Taiwan, 
Beijing is doing long-term damage to 
its international image and its prospects 
as a safe “emerging market." 

If the range of comment and dis- 
cussion in Davos are a guide, China is 
making three major mistakes. First, by 
deliberately raising tension in East Asia, 
China damages the view that economic 


By Gerald Segal 


rationality is the guiding principle of 
regional affairs. CEOs worry when they 
see nationalism that seems to override 
economic good sense. They grow even 
more concerned when Chinese officials 
in Davos suggest that they, too, are 
worried about rising nationalism in 
Beijing and admit to being powerless to 
stop their more bellicose colleagues. The 
image of a China riven by factionalism 
and in thrall to conservative ideologizes 
and military officers is not the best way 
to attract foreign investment 


China's second mistake is to think 
that it pays no price when it tries to 
intimidate the United States into stay- 
ing out of the Taiwan -China squabble. 
The cavalier comment by Chinese of- 
ficials to Chas Freeman, a former U.S. 
assistant secretary of defense, that 
Washington would not defend Taiwan 
because it valued Los Angeles more 
than Taipei was the kind of crude threat 
of nuclear blackmail that most people 
thought had died with the Cold War. 

The resurrection of Cold War-era 
nightmares only reinforces the view in 
the West that China is an adversary that 
looks increasingly like the former So- 
viet Union. Even If the Taiwan issue 
fades from the front pages, the threat to 
the United States will be remembered. 

Beijing's third mistake is to rein- 
force the image of China as a rising 
power that sees no need to abide b y t he 
rules of the international system. CEOs 
worry most about the fragility of their 
investment in a country that has no 
reliable and impartial legal system. One 
international rule that they thought 
China had come to accept was on the 
nonuse of force to settle international 
disputes. Hence the disquiet over a 


China rhat maneuvers large Formations 
of troops and closes air and sea lanes in 
East Asia so it can fire missiles. 

Beijing should not be surprised if the 
international community doubts the 
sincerity of its desire to join tire club of 
civilized stales and play by the rules. 
Why should any country with such a 
cavalier attitude to international order 
be likely to observe tough new rules 
and dispute settlement mechanisms in 
the World Trade Organization? It is 
little more than verbal acrobatics for. 
Chinese officials to suggest, as they did 
in Davos, that the rules do not matter as 
much as the symbolism of seating 
China, the world’s most populous na- 
tion and one of its fastest growing eco- 
nomies, in the WTO. 

The business community is looking 
for evidence, but not finding much, that 
Beijing is prepared to be constrained by 
international roles and norms. Instead 
of a China that plays by the rules, we 
have a China that seems to make up the 
rules to suit itself as it goes along. 

Beijing does not seem to have a clear 
strategy toward Taiwan, and this causes 
confusion. Is it trying to derail the 
democratic elections? Is it trying to 
stop President Lee Teng-hui from whi- 
ning the presidential election in March? 
The fear is that if China does not know 


what it wants, it win not know when it 
has achieved Hs objectives. Nor will it 
know when to, step back down the lad- 
der of escalation. 

Given these concerns about China, it 
is not surprising that an officially or- 
ganized poll of Davos participants 
showed strong support for the notion 
rhar China would be a major part of the 
global economy. Bat the survey also 
indicated that in die future, investors 
would be more interested in putting their 
money elsewhere in Asia. Neither is it 
surprising that the financial pun di t s sug- 
gested that India was a better in vestment 
bet in the next five to 10 years. 

China is acting in a way feat would 
have had any other country brought 
before the United Nation s Sec urity 
Council for threatening international 
peace and security. Cultivating a bel- 
licose image is the best way to scare 
Hong Kong, gain international sym- 
pathy for Taiwan and force the business 
community to see China as more of a 
threat than an opportunity. 


The writer, a senior fellow at the 
International Institute for Strategic 
Studies in London and director of 
Britain's Pacific Asia Program, con- 
tributed this comment to the Interna- 
tional Herald Tribune. 


With Little Fanfare, Beijing Is Lowering Trade Barriers 


H ONG KONG — In recent 
negotiations with Beijing 


AX negotiations with Beijing 
over intellectual property 
rights and China's entry into 
the World T rade Or ganizati on, 
American officials have used 
as a bargaining chip figures 
showing that the United States 
has a trade deficit of $35 bil- 
lion wife China. 

But this figure is misleading 
because fee United States 
counted goods produced by 
Hong Kong companies in 
China as its imports from 
China, while it did not count as 
its exports to China American 
goods that are sold to the main- 
land via Hong Kong. Taking 
these into account, the U.S. 
deficit wife China in 1995 was 
a much smaller $23 billion. 

However, there are other 
reasons why Uncle Sam 
should stay cool about China's 
trade surplus. 

It is a little-known fact that 
China's actual tariff levels are 
among fee lowest in fee world. 
Moreover, fee current charges 
are coming down fast. It is Due 
that fee average tariff is high 
on paper at 36 percent, but in 
practice there are numerous 
exemptions and concessions. 
The Chinese government es- 


By Joe Zhang 


timates that about 80 percent of 
imported items are not taxed at 
all, or pay a heavily reduced 
tariff rate. Foreign investors 
wife companies in China are 
the biggest beneficiaries. As a 
result, the average effective 
tariff rare has not risen above 
10 percent since 1987 and was 
6.4 percent in 1995. If wide- 
spread smuggling is taken into 
account the implied aggregate 
tariff would be even lower. 

In other words, a large sec- 
tion of China’s economy is 
already competing wife fee 
outside world on an almost 
zero-tariff basis. It is a pity that 
the Chinese government has 
failed to acknowledge this real- 
ity, let alone articulate its case 
in talks wife the United States. 

Beijing has decided to fur- 
ther slash its tariff rates, both on 
paper and in practice. Follow- 
ing President Jiang Zemin's 
announcement at fee end of 
fee last summit meeting of 
the Asia-Pacific Economic Co- 
operation forum, in Japan in 
November. Chinese authorities 
have released a long list of tariff 
cuts to take effect April 1. 

The speed at which China 


has been removing its non tariff 
trade barriers is impressive by 
international standards. For in- 
stance, the impart quota system 
is being dismantled. The re is no 
cultural or institutional bias in 
China against foreign products; 
the government even advo- 
cates their purchase. For most 
consumers, it is affordability 
that prevents such items from 
gaining a larger market share. 
For many foreign companies in 
China, the local-content re- 
quirement prevalent in many 
other countries is minimal. 

Although fee United States 
continues to complain, fee 
Chinese government has made 
strenuous efforts to protect in- 
tellectual property rights. For 
example, just a few years ago, 
there were still government 
bookstores selling pirated 
English dictionaries; today, 
they have all been removed 
from the market The official 
crackdown on violations in 
other areas has also been more 
effective than Washington 
seems prepared to recognize. 

hi fee meantime, China has 
scrapped privileges granted to 
local export rams, such as 


cheap loans, dual exchange 
rates, the foreign exchange re- 
tention system and direct sub- 
sidies- Rebates on an export tax 
have been reduced in the in- 
terest of creating a level playing 
field for domestic and foreign 
businesses in China. 

The United States claims to 
champion free trade and oppose 
balanced or managed trade. It 
should therefore be paying 
more attention to China’s tariff 
rams and nontariff barriers than 
to the trade surplus. 

Beijing has not resorted 
to currency depredation or 
any other beggar-thy-nei ghbor 
policy to boost its exports. In- 
deed, China’s currency has ap- 
preciated by about 5 percent in 
nominal terms and 22 percent in 
real terms against fee U.S. dol- 
lar since January 1994. making 
China’s experts more expen- 
sive and its imports cheaper. 

Finally, the increase in 
China's exports to tire United 
States is consistent with the 
robust growth of its overall 
exports in the past years (32 
percent in 1994 and 23 per- 
cent in 1995). But this growth 
has already lost momentum; 
Chinese exports have declined 
for fee last two months. This is 


expected to continue fra at 
least a few more months. Giv- 
en that China has eased credit 
and imports are rising, its 
overall trade surplus will drop 
to about $5 billion in 1996, 
from S17 Ullion in 1995. 

The surplus in tire past two 
years has met growing protec- 
tionist resistance from some 
major trading partners. While 
many anti-dumping cases 
agairrct Chinese c o mpan ies 
have eventually been dis- 
missed. they lave cost these 
firms dearly, both financially 
- and in lost time. 

Chinese companies are also 
victims of import quota sys- 
tems imposed by most de- 
veloped nations. It is hardly 
fair to preach trade liberali- 
zation to China while resorting 
to managed Dade. But China, 
too, needs to do better by mak- 
ing its economy more trans- 
parent sutd hastening removal 
of nontaxiff barriers. 


The writer ; formerly a man- 
ager at China's central bank in 
Beijing, is associate director of 
economic research at W. I. Carr 
securities in Hong Kong. He 
contributed this comment to the 
International Herald Tribune. 


Dear Candidates: There’s a Big World of Problems Out There 


N EW YORK — The 1996 
presidential candidates 


1 v presidential candidates 
are keeping themselves so de- 
liberately remote about impor- 
tant international problems 
threatening American interests 
that the campaign is becoming 
one itself. 

Mostly they deal wife the 
Three Moneys — money and 
taxes, money and fee budget, and 
how much money can be shifted 
from whom to whom without 
becoming too obvious. 

Yes indeed, money is import- 
ant. But I have this quirk that 
keeps me believing even money 
is not as important as nuclear 
proliferation, the threat of war 


By A.M. Rosenthal 


and fee resurgence of Commu- 
nists or fascists, things like riiat- 

While politicians act as if 
the world did not exist, some- 
how it still turns. Lack of U.S. 
thought and leadership can do 
fee United States no good and 
considerable harm. It also can 
get people killed. 

China threatens to drop mis- 
siles on Taiwan every day, any 
time it decides to start, maybe 
by March. Any candidate out 
there who warns to say what we 
should do about it? Treat it as a 
bluff? Pray every Sabbath feat 
the Chinese can be talked out of 


it by a policy of ambiguity? Or 
spell out in advance to China 
what menu of action America 
would consider if China started 
dropping missiles? Do telL 

China sells nuclear-weapons 
technology to Pakistan. That is 
against American law. The pen- 
alty is supposed to be suspension 
of about $ 10 billion in UJS. gov- 
ernment loan guarantees to U.S. 
companies in fee China trade. 
Should we do that, gendemen? 
Or do you favor the president's 
using his waiver power to refuse 
to suspend the guarantees? 

Or do you agree wife Rep- 


Old Cover Story Sets Off Alarm Bells 


W ASHINGTON — It was 
only one line in a report 


VV only one line in a report 
by a Council on Foreign Re- 
lations task force, titled “Mak- 
ing Intelligence Smarten The 
Future of U.S. Intelligence." 
The line was; * ‘At a minimum, a 
fresh look should be taken at 
limits on fee uses of nonofficial 
* covers' for hiding and protect- 
ing those involved in clandes- 
tine activities.” Just one line, 
but it rang a lot of bells among 
veteran CIA watchers. 

I asked the project director. 
Richard Haass, a former national 
security assistant to President 
George Bush, what he had in 
mind by “nonofficial covers." 
He said it was time at least to 
consider lifting restrictions on 
CIA agents posing as corres- 
pondents and clergy. 

Mr. Haass appeared not to be 
aware of the history behind 
those restrictions. In 1976. 1 re- 
ported on CBS that, under an 
arrangement between fee CIA 
and CBS Chairman William S. 
Raley. two agents in Stockholm 
and in Cairo in the 1950s had 
been given CBS credentials 
and, to maintain their cover, ac- 
tually reported on fee air as 
CBS correspondents. 

The Senate Intelligence 
Committee. under Frank 
Church, found chat about 50 
American journalists had, at one 
time or another, been on the CIA 
payroll, h released no names, 
which started lots of rumors. 

The journalist Sam Jaffe said 
the CIA had arranged for CBS 
to send him to Moscow to cover 
the trial of Gary Powers, the 
pilot of fee U-2 spy plane shot 
down over the Soviet Union in 


Bv Daniel Schorr 


1960. Mr. Jaffe also said be bad 
a list of other journalists wife 
CIA connections, including 
Waiter Cronkile. That was furi- 
ously denied by Mr. Cronkite. 

What led to confusion was 
the habit of some CIA station 
chiefs of puffing themselves up 
in their reports by referring to 
correspondents as "sources" 
on the basis of no more than 
a few casual conversations. 
The correspondents' names 
then went into agency files. 
Nonetheless, the knowledge 
that some reporters had been 
paid agents spread a stain over 
the whole profession. 

Responding to the Senate re- 
port, CIA Director George 
Bush issued a directive saying, 
“The CIA will not enter into 
any paid or contractual relation- 
ship wife any full-time or part- 
time news correspondent ac- 
credited by any United States 


news service, newspaper, peri- 
odical, radio or television net- 


work or station." 

When Stans field Turner. 
President Jimmy Carter's CIA 
director, was asked for a broad- 
er public statement banning the 
use of journalists, he said feat 
to prohibit any kind of contact 
at all between the press and 
the CIA “would belie that we 
are all working for the good 
of our country." 

Given feat history, and the 
continuing ambiguity, the So- 
viets found it easy to accuse 
American journalists of being 
spies when they attracted the 
authorities' unfavorable atten- 


tion. In 1957, as CBS corres- 
pondent in Moscow, I was 
briefly arrested and accused of 
taking spy pictures because my 
cameraman was photographing 
a department store. That was fee 
end of my Moscow career. 

But it could have been worse. 
In 1986, when the KGB wanted 
an American to exchange for 
a Soviet spy arrested in New 
York, they jailed Nicholas 
Daniloff of UJS. News & World 
Report and accused him of being 
a CIA spy. Ridiculous to anyone 
who knew Nick Daniloff. But 
fee CIA, by its past practice, 
made all American foreign cor- 
respondents suspect 

And now conies the Council 
on Foreign Relations task force, 
wife members from fee national 
security world like Brent Scow- 
croft and the former CIA Deputy 
Director Richard Kerr, but also 
people from the world of journ- 
alism like the former Time editor 
Henry Gnmwald and fee former 
New York Times columnist 
Leslie Gelb. And they all sign 
onto a report with that line about 
taking a fresh look at giving non- 
official cover to CIA agents. 

So fee result is feat the next 
generation of foreign corres- 
pondents and ministers of the 
cloth will be vulnerable to some 
unfriendly government that 
says; “We know from the re- 
cord feat the CIA uses pastors 
and press people as cover for its 
nefarious activities. So you 
must be one." 


resentative Nancy Pelosi and 
others who keep an eye on China 
feat if die president does not 
impose the penalties, fee world 
will become a more dangerous 
place to live in? Speak up, can- 
didates, do. 

In Poland, a "former'' Com- 
munist becomes president and, 
what do you know, appoints a 
prime minister who, what do you 
know, turns out to be a chum, 
shall we say, of Moscow's spies. 
If NATO is expanded, as is 
being urged, the original mem- 
bers will find Communist- 
led governments at the table. 
How does that grab you? 

While we are on it, now that 
NATO is in Bosnia, when do we 
start rethinking fee organiza- 
tion's expansion of mission? 
Thoughts, please. 

The paper says fee peace in 
Bosnia is "fraying." I imagine 
so will be the nerves of families 
of fee 40.000 American men and 
women who have bran sou to 
Bosnia or to nearby posts in re- 
serve. The peace has quieted fee 
guns; a blessing. But what would 
you suggest we do if, when we 
pull out after a year, they all start 
killing each other again? 

Russia — should we, could • 
we. ought we ' try to do 
something to stop or slow down 
a slide to fascism or Commu- 
nism? What? 


If I called fee headquarters of 
the candidates, somebody 
would dredge up files wife 
"comment” on some of these 
subjects that escaped the public 
or press. What counts is not 
what they have in their files but 
what they tell the public clearly 
and often enough to make an 
impression, which they know 
exactly how to do. 

I exclude a few candidates, 
Pat Buchanan among them. He 
says things about foreign affairs 
that are interesting — on China 
and die Mexican bailout for in- 
stance. But he has never apo- 
logized for bis anti-Semitic 
falsehood before the Gulf War 
that it was wanted only by the 
Israeli military and its American 
"amen comer,” listed by name 
and all Jews. Until he withdraws 
and apologizes fra his slur, Mr. 
Buchanan is no candidate in my 
mind; it's my column. 

That leaves otter candida tes 
to be heard from in Hefafl — 
Senators Bob Dole and Phil 
Gramm, Steve Forbes, Lamar 
Alexander and Bill Clinton. Un- 


til they are, they share a con- 
temptuous belief that Americans 


temptuous belief that Americans 
cannot think of more than one 
thing at a time. 


They may be right; after all, 
te of feera will wind up the 


one of them will wind up the 
next presidenL 

The New York Times. 


IN OUR PAGES; 100, 75 AND 50 YEARS AGO 


1896: Loans Declined 


CONSTANTINOPLE — Many 
offers of a loan are being de- 
clined by the Prate on the 
ground that all are accompanied 
by demands for fee monopoly 
of certain objects, and that these 
demands, if granted, would ser- 
iously hamper the development 
of the resources of Turkey, 
which are suffering from the 
effect of concessions. The Sul- 
tan is determined feat any fresh 
loan shall be on an equitable 
basis, as it is contended here that 
all financial operations hitherto 
have only enriched a few and 
impoverished the country. 


$1000 for every additional of- 
fence. and imprisonment of from 
thirty days to one year. The 
height of heels permitted is rare 
and a half inches. 


1946: Iran Mum on Oil 


1921: Heels Prohibited 


TEHRAN ■ — Iranians and for- 
eign observers agree feat only 
the J944 Jaw forbidding any 
Persian to discuss oil wife any 
foreigner is staving off a rush by 
the major producing companies 
for drilling concessions. "We 
cannot decide whether our oil is 
a blessing or a curse,'* an in- 
fluential dcpuiy said today 
[Feb. 9}. "We know it can bring 
increased emptoymenf. wealfe,- 


Thc writer, senior news ana- 
lyst for National Public Radio, 
contributed this comment to 
The Washington Post. 


SALT LAKE CITY — The text 
of a bill to prohibit high-heeled 
shoes in Utah, makes a person 
found wife a pair of such shoes 
subject to a fine. The fine ranges 
from $2 to $500 for the first 
conviction and from $500 to 


and living standards, all badly 
needed, but we are afraid od- 
greedy powers may turn our 
land into a battlefield.'’ Sup- 
porters 6f- the 1944 legislation 
expressed fear feat an oil in- 
vasion would increase foreign 
intervention in the natioa's<do- 
mestic affairs. ■ 
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Power Couple 
Takes Leave of 



International Herald Tribune 

N EW YORK — For 
the first time in dec- 
ades, there are signs 
that the tide, might 
be slowly ebbing away from 
the auction houses and to- 
ward private dealing. 

Last week a stunning de- 
cision was made public by So- 
theby’s leading expert and 
business-getter in the field 
David Nash, who joined the 

company in London as a pater 
in 1961 and waked his 


SOUREN MEUKIAN 


way up to become director of 
the International imp ressioni st 
and Modem art division an- 
nounced that he would be step- 
ping down 'em March 31 to turn 
to private deaKng. 

The loss to Sotheby's means 
more than die departure of a 
high-profile executive — Nash 
is one of. five executive, vice, 
presidents of Sotheby’s North 
America -— or a connoisseur. 

Expertise in auction houses 
has long ceased to be a matter 
of recognizing authenticity or 
an historical significance' — 
this is increasingly established 
by invoking outside authority 
anyway. 

Now, the auction house ex- 
pert's job is primarily, as Nadi 
put it in a telephone interview, 
to “determine what you can 
sell well, how far you can push 
an estimate, and what you can 
really expect to get in the con- 
text of the market.” 

- For that, a broad base of 
knowledge is indispensable. 
The expert needs to have a 
good overview of the artist’s 
oeuvre, to assess what is im- 
portant, ban, equally, to know 
who owns what, who is fikefy ' 
to go afiera given picture, and 
farhowmuch. 

Increasingly, the expert ' 
plays tire auction in his mind 


while he negotiates die collec- 
tion or a given wok, imag inin g 
several scenarios like a chess 
grandmaster working out his 
next move. 

This requires more than just 
knowing die market. Tbe ex- 
pert must feel in his botes what 
makes the buyer tick, and read 
the collector's mind, which fin- 
anciers cannot do. 

Goggle-eyed onlookers 
marveled last May S, when Pi- 
casso’s portrait of Angel 
FemSndez de Soto rose to 
$29,152^00 after a furious 
bidding contest in which An- 
. drew Uoyd Webber got the 
upper hand, as h later turned 
out But Nash’s own bade be- 
hind the scenes remained vir- 
tually unsung. 

The saga unfolded as five 
collections became available 
for sale between November 
1994 and February 1995. First 
there was Jean Stralem, who 
died in December, foDowed 
within days by Mrs. Ralph 
Colin. Then one heard that the 
American ambassador to Paris, 
Pamela Hardman, was parting 
with a group of paintings- In 
January, Joseph Hazen passed 
away and then Mrs. JohnBany 
Ryan. 

A tense situation ensued 
Auction experts had to decide 
which executors were to be 
“seduced” (Nash’s word) by 
berog offered proposals includ- 
ing “guaranteed" prices, a 
procedure that guarantees the 
consignor that he will receive a 
set percentage (now usually 75 
percent) of the low estmxtr. 
whether die works find a taka 
or not Neither house could af- 
foid to take dot gamble with all 
five consignors — if lost it is a 
costly one, the house ends up 
owning unwanted ait 

There was some reason for 
Sotheby's to fear that the 
Strafem pictures would escape 
their dntdtes. Jean Strafem had 



David Nash, leaving the auction-house pressure . 


been great friends with Wendy 
Lash, the wife of Stephen Lash, 
vice president of Christie’s 
North America. The late Ralph 
Colin, a lawyer for Parke Ber- 
net Galleries when Sotheby’s 
bought it in 1964, immediately 
dispensing with his services, 
was the founder and legal 
council of the Art Dealers As- 
sociation of America. Colin 
bad vigorously condemned So- 
theby’s policy of setting re- 
serves and the practice of guar- 
anteed prices introduced by 
Sotheby’s in 1974. Both col- 
lections looked very chancy, 
and above aU, it would have to 
be a choice between one or the 
other — they included major 
works that would compete wnh 
each other. 



Andy WarhoFs seminal ‘ "Large Coca-Cola.” 


N ASH’S bet, if die 
collections could be 
had oo equal terms, 
was to go for the 
Stralem pictures. Picasso's De 
Soto portrait, Matisse’s “La 
Pose Huxloue” would be the 
season’s winning numbers. 
That hunch of hrs tipped the 
scales when Sotheby's was 
faced with the problem of rais- 
ing the guarantee on the Ralph 
Colin pictures — Nash knew at 
that moment ihat if they did 
Sotheby's would be back in the 
running, if not victors. Butthey 
did not, and Christie’s got the 
Colin paintings, as they bad 
already done with the Ham- 
man group. 

_ That was a critical moment. 
Nadi and his team went all out 
to pensuade the Jean Stralem 
executors that it would be 
against their best interests to 
sdl through Christie’s, which 
already had to take care of Har- 
riman’s Picasso and Colin’s 
Matisse. The same bouse could 
not do justice to two sets of 
competing pictures. 

And David Nash’s track re- 
cord in handling figural work 
by Picasso was unsurpassed. 
Finally, Sotheby's won. Nash’s 
big gamble came off — latex, 
the sales proved him right He 
got die greatest kick ever out of 
it aK So, why leave? 

Nash says. that pressure in 
die auction house environment 
is readring unprecedented 
levels. 

“From 1977, when Chris- 
tie’s started having auctions in 
New York, to 1987, the com- 
petition was over collections. 
Now, it’s a fight over every 
picture." 

The other key factor in his 
decision was the- resignation in 
February last year of his wife, 
Lucy Mitchell-Innes, world- 


wide director of die Contem- 
porary art division. She left to 
set up as a private dealer and art 
consultant 

Her career has been met- 
eoric. Hired in 1981 to run the 
fledgling Contemporary an de- 
partment in London. Mitchell- 
Innes was invited by Nash to 
take over the New York de- 
partment in February 1983.She 
won collection after collection 
for Sotheby's — Ethel Radner 
Scull arid Robert C. Scull, Vic- 
tor Ganz — and a majority of 
the world record-breakers. 

Her success, her evidently 
thorough understanding of the 
field, and of those operating in 
it, aroused jealousies, her in- 
dependence of mind — to 
which she owes her success — 
and bluntness ruffled feathers. 
The story one hears in the auc- 
tion world is that a clash of 
wills with Diane D. Brooks, 
chief executive officer, left her 
with litde option but to resign. 

Mitchell-Innes now regrets 
that she did not do it earlier. 
Within a year, she has estab- 
lished herself as a magician 
who can handle “difficult’' 


cases. 

When a couple of collectors, 
wary of the auction scene 
where the Warhol market 
seemed to have gone cold, ap- 
proached her with a view to 
selling “Large Coca-Cola," 
she started faTeting with her 
usual determination, learned 
from the Warhol Foundation 
that a painting of that title had 
been published in "Art News" 
in 1962, and was able to prove 
that the collectors’ picture was 
the one. 


T HAT transformed it 
into a rare, very early 
Warhol, seminal with- 
in his oeuvre as seen 
by his admirers. 

Mitchell-Innes just happen- 
ed to know the right kind of 
collector on the lookout for ma- 
jor Contemporary ait The 
transaction was brokered with- 
in six months. Mitchell-Innes’ s 
big surprise was the extent to 
which collectors of Contem- 
porary an are also involved 
with Impressionist and Modem 
art. It now accounts for a 
quarter of her turnover, bound 
to be multiplied with David 
Nash’s arrival. With Mitchell- 
Innes and Nash, the auction 
world lost two of its roost suc- 
cessful operators. 

From the dealers’ perspect- 
ive, one of the most highly ef- 
ficient, super- informed market 
hit-teams has just arrived on the 
art scene. 


BOOKS 


AMBROSE BIERCE: 
Alone in Bad Company 

By Roy Morris Jr. 306 pages. 
$30. Crown. 

Reviewed by 
Dennis Drabelle 

A MBROSE Bierce may be 
America’s most interest- 
ing minor writer.. A master of 
the short story, the aphorism, 
the polemic and the insult, he 
is remembered as much for his 
one-liners, his mis a n t h ropy 
and his enigmatic death as for 
the dozen well-padded 
volumes of his- “Collected 
Works." His wit and chiseled 
style and the flashes of-geruus 
glimpsed in those, tales and 

snippets are almost enough to 
support a verdict of greatness. 
But to achieve real stature as a 
writer, you had better pariay 
your gifts into at least one. 
substantial and original book, 
and this Bierce failed to do. - 
Yet what pleasure be can 
still give. Tired of pussyfoot- 
ing reviewers who shirk die 
hard calls? Try Bierce, who 
once dispensed with a book in 
record time by judging its 
covers “too far apart- 
up with platitudes mouthed 
by smarmy statesmen and ■ 
women? See Bierce’sdefin- 
ition of peace m Jus , Devil s 
Dictionary": “In internation- 
al affairs, a period of chwong 
between two periods of fight- 

. n a 

Although there is no dearth 

of good Bierce biographies.' 
this new one" bv R°V Morns- 


Jr. has much to recommend it 
Morris writes well, occasion- 
ally getting off a witticism 
that might have pleased the 
master himself. 1 particularly 
. liked this slant on die demise 
of "Bull" Nelson, a Union 
general who was shot after 
insulting a political enemy: 
‘“Tom, I am murdered.’ Nel- 
son gasped to fellow general 
Thomas Crittenden and, des- 
pite reassurances to the con- 
trary, quickly proceeded to 
prove his point.” 

Morris cannily assesses 
Bierce’s work, providing, for 
. example, a trenchant analysis 
of “An Oc curren ce at Owl 
.Creek ' Bridge." his best- 
known story. Though “Oc- 
currence" is often pigeon- 
holed as a tour de force of the 
trick ending, Morris makes a 
good case for its being shot 
through-with artistry. 

With what seems typical 
' gallows humor;. Bierce died 
so as 'to leave the world 
scratching its head. 

In 1 91 3, age 7 1 , he wem on 
a last lour of Civil War bat- 
tlefields. told bis remaining 
friends be was beading for 
. Mexico to observe the revolu- 
tion- m- progress. and disap- 
peared. •' 

This was a fitting denoue- 
ment. ipasmudLas Bierce's 
signal contribution to literat- 
ure had been stories . portray- 
:ing human behavior on tire 
..cusp of death (see, for ex- 
. ample, ;*\An Occurrence at 
; Owl Creek Bridge," “Parker 
Addison. Phrlosooher" and 


the short, shocking “One 
Summer Night’ '). Morris the- 
orizes that Bierce never made 
it across the bonier — he was 
too well-known to have been 
overlooked, and no credible 
witness has ever placed him 
there — but took his own life 
somewhere in tbe American 
Southwest 


Tbe truth, it’s safe to say, 
will never be known. What is 
clear is that Morris has writ- 
ten a musingly good life of a 
lesser but still captivating 
American figure. 


Dennis Drabelle, a writer 
and editor, wrote this for The 
Washington Post. 
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Fenice: A Tragedy of Errors 

Plans to Rebuild Opera Raise Complex Issues 


By Roderick Conway Morris 

Imnwiiw/ Herald Tribune 


V ENICE — The patient was killed by die cure. 
While works were in progress to provide the 
Fenice opera house, which has frequently been 
described as the most beautiful in tbe world, with 
a new ami-fire system, it was almost entirely destroyed by a 
blaze that lasted all the night of Jan. 29 to 30. 

An investigating magistrate, Felice Casson. is conducting 
a judicial inquiry, which could eventually lead to the pro- 
secution of some of those involved. Although the invest- 
igation has yet to issue any conclusions, many witnesses give 
the strong impression that the theater was not the victim of an 
act of God but of human folly. 

On the night of the fire a single security guard was 
entrusted with watching this large, warren-like budding. The 
fire was not detected until it was burning fiercely. It seems 
very probable that the old alarm systems had been turned off 
before the new ones could be activated. The theater’s main 
public bar (which, for aesthetic reasons, does not have 
modem fire doors of the kind fitted in the area of the staff bar 
in the backstage part of tbe building) was being used as a 
workers' canteen, despite the fact that there are numerous 
bars within two to three minutes’ walk of the theater. 

The fire curtain diriding the auditorium from the back- 
stage area was reported not to have been fully closed. There 
even appears to have been a small fire in the weeks before tbe 
conflagration, and nothing was done subsequently to in- 
crease vigilance. 

All the canals abutting directly on the theater were drained 
for dredging, making it impossible for fire launches to get 
close to the building. The miracle was that the fire did not 
spread to adjoining buildings, which could have led to the 
destruction of a wide swathe of central Venice. 

The theater is owned by Venice’s Comune (municipality), 
but run by tbe Ente Autonomo Tearro La Fenice. a para-state 
body (one of 13 such opera bouse setups in Italy), which 
received a large annual subsidy from central government 
funds. Such bodies as the latter were, like many other 
organizations in Italy's First Republic, subject to lottizza- 
zione — the carving-up of posts on a percentage basis 
according to the relative strengths of the political parties in 
the country’s coalition governments. 



Mora/Ktetaef am. Sqn PRsi 

The interior of La Fenice before the fire. 


T HE current superintendent of the Ente Autonomo is 
Gianfranco Poo tel . who previously held office in the 
Christian- Democrat- and -Socialist-dominated co- 
alition that ruled Venice before it fell during the 
Tangentopoli (Bribe City) crisis. Pomel ’s appointment to his 
present job was a controversial one. Hardly less so was 
Pontel's subsequent choice for artistic director of Francesco 
Sicilian^ 84. who seldom came to Venice from Rome. 

Since the fire, there have been public calls for the resig- 
nations of Pontel. the Fe nice’s governing council and Mayor 
Massimo Cacti an, a former Communist and Venice Uni- 
versity philosopher, but no one has so far stepped down. Both 
Cacriari and Pontel have been named to a special com- 
mission appointed by the government to rebuild the theater. 
Tbe panel has been given extraordinary powers to award 
contracts without going through normal procedures. 

Both the city and the Ente Autonomo have supported the 
idea of rebuilding La Fenice “ dov’era , com' era" (where it 
was. how it was), echoing the phrasing of the city ’s decision 
in 1902 to reconstruct a replica of the Campanile after its 
collapse (in that case, principally from old age). However, 
the reconstruction of La Fenice on this basis raises more 
complex issues. Should the new Fenice be a recreation of the 
origmal 18th-century Selva design, or the post-fire-of-1836 
version stripped of its subsequent modifications, and so 
on? 

Francesco Amende! agine. a professor at Venice’s Uni- 
versity Institute of Architecture, has estimated the cost of 
rebuilding at about 134 billion lire ($85 million). Italy's 
central government has voted through an emergency con- 
tribution of 20 billion lire and insurance policies would yield 
a further 25 billion (if they are paid in full). Much of the rest 
will have to be met by voluntary contributions and loans (the 
municipality having already taken one out for 20 billion 
lire). 

There is already a plethora of appeals in Italy and abroad, 
with new ernes being set up every day, but foreign fund- 
raisers have said that they will not release any money 
immediately. According to the office of Save Venice Inc. in 
New York: "The money is being placed in an escrow 
account and will not be forwarded to Venice until firmer 
plans regarding the Fenice have been made." 

Foreign donors should also remember that if they make 
their contributions to their local Venice conservation or- 
ganizations the money will not be liable to Italian taxes. 

Meanwhile, in Venice the distinction between La Fenice 
as a building and La Fenice as an organization that employs 
315 people, including a resident orchestra and chorus, has 
become blurred. There has even been the suggestion that 
some money raised by the general appeals for the rebuilding 


of the Fenice theater be used to finance a large tent — the 
rental of which has been put at 450 million lire a year or 650 
million lire for two years — to be erected on die Tranche tto. 
a man-made island near the train station, so that the sched- 
uled season can open in March as previously planned. And, 
though the theater is no more, no refunds of tickets already 
bought are being given. 

Cacriari, while apparently backing the plan for the Tron- 
chetto tent, offered an additional scenario in which, despite 
the fact that it had become virtually impossible for visiting 
conductors to be allowed to perform at La Fenice with their 
own orchestras (even though there were many nights when 
the theater was not in use), the Fenice orchestra should tour 
the leading musical theaters erf the world. 

"1 am sure we will get the fullest cooperation from all the 
great operatic houses in offering hospitality to our theater and 
orchestra." he said at a {Hess conference on the afternoon 
after the fire. “And, when La Fenice returns to La Fenice it 
will be better known, have more recognition and be more 
loved than ever before." 


A PART from the practical difficulty of finding 
space in major opera-house programs planned 
several years in advance, and of financing such 
foreign excursions, it is by no means certain that 
the Fenice orchestra is fit to undertake such an enterprise. 

4 ‘I have known La Fenice since the 1 950s and die days of 
such triumphs as the premier of ‘The Rake’s Progress,’ ” 
said Alan Curtis, harpsichordist, conductor and until re- 
cently. professor of music at the University of California at 
Berkeley. “Like other houses it has had its ups and downs, 
but the downs have become more and more frequent, and 
since Italo Gomez ceased to be artistic director in the late 
'80s, its status has fallen to thai of a provincial theater. This 
is a great pity because, given that Venice is still so important 
in the visual arts, for its exhibitions and art collections, there 
is no reason why its great musical history should not be 
maintained." 

Curtis attributed tbe Fenice's marginalization to the ex- 
cessive power of its unions, tbe style of its bureaucracy, and 
lack of stimulating imports. Whereas once, he said, be could 
bring his own orchestra, D Coroplesso Barocco (which 
played and recorded Monteverdi's “Poppea” at La Fenice in 
1 980. for example), be and other conductors are now invited 
only on condition that they use the in-house forces. Curtis, 
who last conducted the latter in 1 993, added: “About half tbe 
orchestra is good. Indeed, there are some really fine players 
among them — it’s just that they don’t have the chance to 
shine when they have to put up with some really bad players, 
who in the present circumstances simply can't be got rid 
of." 

“I think setting up a tern is a terrible idea,” Curtis added. 
“After all Venice can live without opera for a year or two. 
Every penny should be spent on rebuilding the theater. And 
if La Fenice is to recover from this disaster it is essential that 
Pontel, who was completely unsuitable for the post in the first 
place, be forced to resign." 
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IN FRANCE 


DROUOT RICHELIEU 

9, Rue Drouat, 75009 Paris -TeL: (1)4800 2020. 


PARIS 


Monday, February 19, 1996 - 


Room 7 at 2:00 pm PAINTINGS - FURNITURE from the 
Home of Dr. Gachet in Auvers sur Oise. BARON- 
RIBEYRE, 5, rue de Provence. “5009 PARIS. Tel.: 
< 1 M“ 70 87 05 - Fax: c.l ) 45 23 22 92. 


Wednesday, February 21, 1996 


Rooms 3 M 2:3 0 p.m. EXCEPTIONAL SET OF PORCELAN 
by Camille Tharaud / 1 8^8- 1956). MHJLON-B OBERT, 
19, rue de la Grange Bateliere. 7S00*» PARIS. Tel.: 
( I ) 48 00 99 44 - Fax: O > AS 00 98 58. 


Wednesday, February 21, 1996- 


Rooms 1 ai 2:15 p.m. - OLD FAIENCE AND PORCELAIN. 
Expert: M. G. Ldfehvre assisted hy Louis Lefebvre. On 
view at Drouot, room 1. Tuesday Febnuirv 20. from II 
a.m. to (j p.m. and Wednesday February 21. from 11 a.m. 
to noon. Etude TAJ AN, 37." rue Jes Maihurins. 7500H 
PARIS. Tel.: (1) 53 30 30 30 - Rix: U > 53 30 30 31. 


In NEW YORK please umuct Ketty Maisonrouge & Co. 
Inc. 16 Rm 65th Street, fifth floor. N Y. 10021. Phone: 
(212) 737 35 97 . 737 38 13 - Fax: (212) 861 H 34. 


- Suidcy, February 25, 1996 


Rooms 7 at 2:30 p.m. IMPORTANT 19ih, MODERN AND 
CONTEMPORARY PAINTINGS, included a collection erf 
WATERCOLOURS 1w Constantin Guys. On view at rhe 
jouikkitV offk.tr: fn*m Monday. February 12 to Friday. 
I-'ebntary 16 . It) a.m. - 1 |xm. t 2 pun. - ft p.m. - Saturday. 
February 17. 11 a.m. - ft p.m. - From Monday, February 
19, to Thursday. February 22. UI a.m. - 1 p.m. - 2 p.m. - ft 
pun. AJ tire Hotel Dn*io): .Saturday. February 24. ]] a.m. - 
ft p.m. Sunday. KHuuaiy 25. II a.m. - 12 a.m. Catalogue 
on request at the auctioneer's office ff ho, by mail FF 
lit) (Europe) other (FT 1.30). LOUDMER, 7. me Rossini 
75IIW PAULS. TeL: ( 1) i i 79 50 50 - Fax: ( 1 ) +i 79 50 5] 


out la RIEUNIER 
isabelle BAILLY-POMMERY 

Fine Art Auctioneers 

25. rue LePeletier- 75009 Paris 

Td .®f)453W«-fia.£aij48242595 


Francis BRIEST 

Fine Art Auctioneer 
24. avenue Hatlgnm 
75008 Pans 

IcL : BUM? f>S 1 1 30 Fn : (3.1J 42 fig 12 ft 


Paris - Drouot Montaigne - 15. avenue Montaigne - 75008 Paris 

Tuesday 19* March 1996 at 9 p.m 

Henry POTEZ collection 

IMPRESSIONIST & MODERN PAINTINGS, SCULPTURE 
BOUDIN - BOURDELLE - CASSATT - CHAGALL - R. DUFY - FANTIN LATOU8 
FOUJTA - GAUGUIN - GULLALMN - LAURENCIN - LEBASQUE - LEB0URG 
MAILLOL - PISSARRO - RENOIR - SISLEY - UTRILLO - VLAMINCK 



Maxy CASSATT - » Aim >nkJ Iuy iihoIky wiili I tv Mv •. rfjr.i 
Sat'd ai talftn rtiln O'y .<ti bl] 7_' v *r> „„ lAd'kn Dnfo™- . Birtskm n *>1 
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China’s Growing Need for Grain 

Huge Purchase Raises Several Tricky Questions 


PAGE 9 


Unilever Braces 
For Harsh Cuts 


By Steven Mufson 

1 Washington Post Service 

BELTING — Buffeted by Arctic 
blasts is North America and 
droughts in Australia and Russia, 
prices on world grain markets 
already were climbing last week 
when they received an upward 
push: China placed an order for2J 
million metric tons of American 
wheat, one of the biggest pur- 
chases it has ever made in the 
United States. 

Winter weather will thaw and 
droughts will end, but many ana- 
lysts say that China’s purchase is a 
taste of things to come. 

As China’s industrialization 
eats into arable land , as its 1. 2 
billion population grows even big- 
ger, and as its people start to earn 
enough to eat well, many analysts 
said they- believed China would 
increase its grain purchase in 
world markets. A main exporter 
only two years ago, China emerged 
in 1995 as the world’s second- 
biggest importer after Japan. 

"China Is already the largest in- 
dividual purchaser of U.S. wheat,” 
said Agriculture Secretary Dan 
Glickman, who met with Chinese 
officials here last week. China 
bought 1 1 percent of the 32 2 mil- 
lion tons of wheat the United States 
exported last year and has ex- 
ceeded that total already this fiscal 


year. It also bought 7 percent of 
U.S. com exports last year. 

For the United States, Chinese 
grain purchases present an oppor- 
tunity for sales that would help 
reduce the trade deficit with China, 
and a concern about whether 
prices will rise and stocks decline 
erratically. For China, the pur- 
chases raise sensitive issues about 
long-cherished notions of self-suf- 
ficiency m food and fears for fu- 
ture food security. 

During Mr. Glickman ’s visit. 


J unrig Mr. 
anxious Chinese officials pressed 
him about whether the United 
States would be a reliable supplier 
despite political tensions resulting 
from U.S. concerns over human 
rights and military exports. 

Mr. Glickman tried to persuade 
the Chinese that the United States 
would be a dependable supplier 
and that President Bill Clinton 
would separate politics and food 
exports. Mr. Glickman also urged 
China to help smooth prices by 
planning ahead so that its pur- 
chases don’t rock markets. 

Mr. Glickman added: "We said, 
’Let us know what your needs are so 
we can keep the market stable.’ ” 

That is not the situation now. 
Markets have been roiled by spec- 
ulation about Chinese purchases of 
wheat and com. Because of its 
enormous size, small swings in 
China's output can have large ef- 


fects on what it needs from in- 
ternational markets. Ten percent of 
Chinese production would equal 
roughly half of all U.S. grain ex- 
ports. 

Until the end of 1994. China had 
been exporting 10 million to 12 
million tons of com a year. This 
year it bought 3.5 million tons, 
almost all of it from the United 
States. Though Beijing's pur- 
chases were modest, the disappear- 
ance of Chinese exports helped 
spur sales from com warehouses 
and drive world food stocks to 20- 
year lows, U.S. officials said. 

So far. Chinese needs have been 
relatively modest, but some ana- 
lysts predict they will eventually 
have a disruptive impact on in- 
ternational grain markets and 
world food prices. 

“In an integrated world eco- 
nomy, China’s rising food prices 
will become the world’s rising food 
prices,” said Lester Brown, pres- 
ident of the Worldwatch Institute. 
“China’s land scarcity will be- 
come everyone's land scarcity.” 

For their part, many Chinese of- 
ficials don’t like where things seem 
to be beaded. The official People’s 
Daily described the agriculture situ- 
ation last year as “extremely crit- 
ical” and “seriously stagnant” 

“If agriculture collapses, then 
China collapses, “ said Hu Angang, 
an economic analyst in Beijing. 


C-*n*lrJ Oar OapMtirs 

LONDON — Unilever Group, 
said Friday it planned a major re- 
structuring of its European and U.S. 
operations to bring down costs, a 
move that would weigh on fourth- 
quarter results. 

The Anglo-Dutch consumer- 
products conglomerate, faced with 
weak profits because of the strong 
guilder and sluggish consumer 
spending, said its reorganization 
would result in a charge of 626 
million guilders (S391 milli on), or 
£225 million, to fourth-quarter op- 
erating profit. 

Unilever said it would provide 
details about the reorganization 
when it releases full-year earnings 
on Feb. 20. 

A spokesman said it would prob- 
ably include cuts of some of the 
company’s 100,000 European jobs. 

Analysts said they expected Uni- 
lever to consolidate factories in 
Europe and eliminate unprofitable 
product lines in a bid to cut prices 
and increase sales even as economies 
stagnate in Germany and the Neth- 
erlands, two of its main markets. 

“These charges are intended to 
make the production companies more 
lean and mean,” said Martin Ver- 
beek. an analyst with the Amsterdam 
brokerage Amstgeld “It’s fairly hard 
for them to sell more products unless 
they have a more aggressive way of 
entering the market.” 


But the news sent shares in Uni- 
lever, the maker of Persil detergent 
and Calvin Klein cosmetics, tum- 
bling in Amsterdam and London. 

Unilever closed 6 guilders lower, 
at 234.70 guilders in Amsterdam, 
and 15 pence lower, at 1290 pence, 
in London. 

The news frustrated investor 
hopes that Unilever had begun mak- 
ing progress in matching the costs of 
rivals such as Procter & Gamble 
Co. 

“Unilever’s cost level is too 
high.” said Darrell Duthie, an ana- 
lyst with Mees Pierson. “Compet- 
itors like Procter have been cutting 
costs and raising their marketing 
budgets, while Unilever is just fall- 
ing behind.” 

Mr. Duthie said he expected more 
charges in the next five years, per- 
haps equaling the £1.3 billion the 
company has taken over the past 
five years. The company took 
charges of about £100 million in 
1991. 1992 and 1994. 

Europe accounts for more than 
half of Unilever ’ s sales. Analysts pre- 
dicted slimming margins there would 
cut the company’s foil-year net profit 
by about 8 percent, to £1 .6 billion. 

The charges for die European food 
businesses will make up £ 1 26 million 
of the total, while the U.S. detergents 
reorganization will cost £62 million, 
the company said. 

(Bloomberg, AFP, AFX) 


U.S. Tates Music-Piracy Charge Against Japan to WTO 
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WASHINGTON — The United 
States launched a World Trade Or- 
ganization case against Japan on Fri- 
day over its alleged failure to curb 
piracy of music recordings, and the 
European Commission said it might 
joinm the case. 

US. Trade Representative 
Mickey Kantor, announcing the first 
intellectual -property case presented 
to the new trade body, said illicit 
Japanese-made compact disks of 
American music recorded before 
1971 were costing American com- 


panies and recording artists about 
$500 minion a year. 

“American recording companies 
and artists are losing half a billion 
dollars a year,” Mr. Kantor said, 
because Japan had “faHed to live up 
to clear obligations under the Ur- 
uguay Round Agreement” of the 
General Agreement on Tariffs and 
Trade, which preceded die WTO as 
the forum for resolution of world 
trade disputes. 

Officials of the European Com- 
mission. airing a similar complaint, 
said that if die conflict was not re- 


solved, it would join die United 
States in seeking bilateral consulta- 
tions with Japan, the first step in the 
dispute-settlement procedure of the 
World Trade Organization. 

The commission, the executive 
arm of the European Union in Brus- 
sels. said it had asked Japan to ex- 
tend its copyright law to grant pop- 
ular-music stars 50-year protection 
for their recordings, a request en- 
dorsed by the United States. 

Current Japanese copyright law 
does not protect foreign recordings 
made before 1971, meaning that 


Western record companies, by their 
estimates, are losing milli ons of dol- 
lars a year in royalties from copying 
of tunes that are still highly popular. 

The United States argues that, un- 
der the Uruguay Round world trade 
accord that led to the founding of the 
WTO, Japan must extend copyright 
protection to foreign music record- 
ings dating back 50 years. 

The Geneva-based WTO covers 
intellectual property rights, unlike the 
General Agreement on Tariffs and 
Trade that it succeeded in January 
1995, reflecting Western concerns 


that protection of copyrights and pat- 
ents was inadequate in many coun- 
tries in Aria and Latin America. 

The issue likely will be among 
those discussed when President Bill 
Clinton meets Japan's new prime 
minister, Ryu taro Hashimoto, on 
Feb. 23 in California. 

“Our trade relationship with Ja- 
pan is improving on many fronts, but 
there are still problems.” Mr. Kantor 
said. “Obviously, the president and 
Japanese prime minister will discuss 
trade, among other bilateral issues.” 

(Bloomberg, Reuters) 


Venezuela Tries to Regain Its Wealth 


CARACAS — The snapshot that 
emerged from Ltris Sandoval’s pocket 
showsd the 34-year-old fooxner admin- 
istrator for a manufacturer of heavy 
machinery standing in a driveway by 
his sparkling white frnpala, his wire 

and daughter by his side. . 

Years later, now that government 
exchange controls have crippled busi- 
ness and squeezed Mr. Sandoval cut of 
Iris job, the family car. has become 
another of Caracas’s wrecked taxis arid 
Mr. Sandoval’s livelihood. The car's 
right headlight is gone, exposing the 
wheel, and the alignment is so bad that 
die car seems to ski down the streets. 
Tr ailin g a spume of black smoke.. 

There are two children now, who get 
by on the same amount of milk one 
used to drink, diluted to go twice as far. 
There is three months’ rent due at the 
end of the week, and this one-time 
paragon of the prosperous middle class 
has become desperate. 

• ‘We’re living hand to month,” said 
Mr. Sandoval, a g raduate of 
Venezuela’s most prestigious uni- 
versity. _ „ , 

At a time when the rest of South 
America is paring down public spend- 
ing and opening up markets in the quest 

for foreign investment, Venezuela 
ctanrfg as a peculiarly enduring throw- 
back to an age of excessive govern- 
ment economic intervention, and a re- 
minder of its perils. 


This Caribbean country of 24 mil- 
lion people, blessed with the world's 
largest oil reserves outside the Gulf, 
last year became the largest foreign 
supplier of oil to the United States. But 
its economy is in a shambles, its public 
payroll so bloated that hospitals cannot 
afford to buy medicine or equipment, 
while the government remains unable 
— or unwilling —7 to trim its work 
force. The country is entering its fourth 
year of recession, and the inflation, at 
54 percent last year, is the highest in 
South America. Venezuela's middle 
class, once accustomed to shopping 
sprees m Miami, has been reduced to 
near-poverty. 

* *The middle class is disappearing,’ * 
said Andres' Serbia, president of the 
Venezuelan Institute for Social and 
Political Studies, a private research in- 
stitute. “Now you have a clear po- 
larization between the people who have 
ami the people who don’t have.” 

At tiie start of the 1990s. Venezuela 
appeared to be well on its way toward 
the fiee-market economic reforms that 
other parts of Latin America have since 
embraced. But austerity measures that 
were endured elsewhere in the con- 
tinent proved too difficult an adjust- 
ment for Venezuelans who, because of 
the SlO-bfilion-a-year cushion of oil 
revenues, had grown accustomed to 
government largesse. 

Rafael Caldera, a former president, 
was swept back into the presidency 
after a baddash against austerity meas- 
ures introduced by his predecessor 


Carlos Andies Perez. Mr. Caldera 
pledged to restore the kind of state- 
financed populism that had marked his 
administration in the 1970s, not ad- 
dressing the country’s ability to fin- 
ance such grand promises in the eco- 
nomy of the 1990s 

Hus measures, though, have failed to 
check. Venezuela’s economic slide. 

Economists complain that the coun- 
try has functioned under Mr. Caldera 
without a coherent and consistent eco- 
nomic program, relying instead chi a 
series of emergency measures. The 
latest of these is a plan to compensate 
working people for rising prices with a 
system of modified indexation, which 
will raise wages every few months to 
help keep up with inflation. 

m the meantime, Mr. Caldera has 
been negotiating for a $3 billion loan 
from. the IMF since last year. The coun- 
try has also been in talks for a second 
loan to ease the social impact of any 
economic hardships that might be im- 
posed by an IMF deal. 

But one promising sign on 
Venezuela’s horizon was the opening 
last month of the oil sector to private 
investment — by the same president 
who had nationalized it 20 years earli- 
er. Oil executives flocked to Caracas to 
bid on exploration rights, using a for- 
mula that guarantees Venezuela at least 
85 percent of the profits. But Juan 
Szabo, who organized Venezuela’s 
petroleum opening, said h would be 
three to four years before the country 
saw any revenue from privatization. 
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CimyiiM hyOto Stuff f mm Dapmrlrs 

TORONTO — Falcon- 
bridge Ltd. said Friday that it 
would buy Diamond Fields 
Resources Ltd. in a cash-and- 
stock takeover worth about 4 
billion Canadian dollars 
($2.92 billion), a deal that 
would create the world’s 
biggest nickel producer. 

There was widespread spec- 
ulation, however, that Inco Ltd., 
the Western world’s largest 
nickel producer, would make a 
counteroffer. Inco holds about 7 
percent of Diamond fields and 
has the right to make a bid for 
the company until Feb. 15. 

Active trading in Diamond 
Fields shares led dealers to 
believe a bidding war was in 
the offing. “Three million 
shares in the first 15 minutes, 
so the arbs [arbitrageurs] are 
there,” one trader said. 

One likely winner no matter 
who ends up with Diamond 
Helds is the Roberston Steph- 
ens & Co. Contrarian Fund. 
The mutual fond held nearly 7 
million Diamond Helds 
shares at the end of November, 
accounting for a quarter of its 
assets and about 6 percent of 
the 112.8 million outstanding 
shares in the company. 

A spokesman for the fund 
in San Francisco told the In- 
ternational Herald Tribune on 
Friday that be could not com- 
ment on the current number of 
shares in its portfolio, but he 
said Diamond Helds was 
“still our No. 1 holding.” 

Diamond Helds stock rose 


Wallets Bulge 
Id Levi Buyback 

New York Tants Service 

LOS ANGELES — After 
several months of planning 
and tense negotiations, Levi 
Strauss Associates Inc., the 
world's largest apparel man- i 
ufecturer, has offered $265 a 1 
share to buy back the shares 
owned by employees and | 
some members of the family ! 
that controls the company. 

The deal would value the 
company at about $ 14 billion. 
That represents a huge in- 
mease in worth since it went 
private in a leveraged buyout 
m 1 985. At that time the Haas 
family, descendants of the 
founder, Levi Strauss, paid 
$1.6 billion for the company. 
Now, 203 members of the 
family own about 94 percent 
of the stock. 


4.25 Canadian dollars, to 36 JO 
in Toronto trading on Friday, 
above the 36 dollar value of the 
Falconbridge offer. A year ago, 
it traded at 3.63. 

Falconbridge is offering up 
to 1.3 of its shares for each 
Diamond Helds share. As an 
alternative, Diamond Fields 
holders can rake 31.125 dol- 
lars cash or a combination of 
stock and cash, although Fal- 
conbridge said it would not 
pay more than 15 percent of 
the deal in cash. 

The final number of Fal- 
conbridge shares depends on 
how much nickel is in Dia- 
mond Helds’s Voisey Bay 
deposit in Newfoundland. 
Inco holds a direct 25 percent 
stake in that deposit. 

Falconbridge stock fell 
625 cents in Toronto cm Fri- 
day, to 3050, while Inco 
dropped 2375, to 46.875. 

Voisey Bay is is one of the 
largest nickel-copper-and-co- 
balt deposits in the world It is 
expected to begin production 
at the turn of the century. 

Because the two potential 
buyers of Diamond Helds are 
major nickel producers, the 
impact of the deal on the metal 
market is expected to be min- 
imal. Terry Ortslan of TSO & 
Associates in Montreal said 
“Both Inco and Falconbridge 
are large players in the nickel 
market and will develop Voi- 
sey's Bay with foe utmost 
prudence." 

(Bloomberg, Reuters. 
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Prev. 
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% 

Change 

NYSE 

The Dow 

5541.62 

5539.45 

+0.04 

NYSE 

S&PS0Q 

656.37 

656.07 

+0.05 

NYSE 

S&P too 

62938 

630.38 

-0.13 

NYSE 

Conposae 

348.44 

349.15 

+0.08 

its. 

Nasdaq Conpotae 1092.^ 

1092.88 

-0.02 

AMEX 

Marital Vafae 

564.01 

564.66 

-0.12 

Toronto 

TSE Index 

503733 

5040-50 

-0.05 

SaoPaufo 

Bovesfra 

53054,10 

53226.33 

i -0.32 

Mexico City 

Botsa 

2935.11 

303734 

-1.73 

Buenos AfresMerval 

S3Z28 

550-82 

+0.27 

Santiago 

IPSA General 

5674^0 

5693.09 

-0.33 : 

Caracas 

Captel General 

2753.83 

2575.38 

+6.93| 


Source: Bloomberg. Reuters 
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Very briefly: 


Applets Multimedia Partnerships 

CANNES i AFP) — Apple Computer Inc. announced at the 
Milia show in Cannes that it had concluded arrangements for 
a series of partnerships in the multimedia field, particularly 
with Disney Interactive. Adobe Systems Inc. in the United 
States, and the young British concern Digital Village. 

The one-year agreement with Disney Interactive provides 
for a marketing alliance in connection with titles on compact 
disks. It calls for Disney to publish CDs in six European 
languages tor use on the Macintosh platform. 

• Ace LtcL. the Bermuda-based insurer, plans to buy Tempest 
Reinsurance Co. for about $605 million in stock. 

• Maytag Corp. will dose its Indianapolis plant and take a 
first-quarter charge of $30 million to consolidate manu- 
facturing at its main appliance business. 

• LA. Gear Inc. said its fourth-quarter loss widened as sales 
fell by more than a third. The shoe maker's loss from operations 
widened to $23.6 millio in the quarter ended Nov. 30. from 
$14.9 million a year earlier. 

• Bowater Inc. said its board increased its dividend by 33 
percent and authorized the repurchase of up to 10 percent of 
the company's outstanding common stock. 

• Pier 1 Imports Inc. fired its chief financial officer for $ 1 9.3 
million in trading losses made by an outside manager. 

• Walt Disney Co. completed its $19 billion purchase of 
Capital Cities/ABC Inc. a day after the U.S. government 
cleared the way for the deal. Bloomberg, ap. Krught-RidJer 
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Chrysler Keeps Its Cash Hoard 


By Floyd Norris 

New Yori Times Service ■ 

NEW YORK — Kirk Kerkorian 
is going to take in a lot of money as 
a result of his battle with Chrysler 
management, which ended in a set- 
tlement Thursday. But Chrysler has 
prevailed on the issue it painted as 
the most important: keeping ad- 
equate cash on hand in case a re- 
cession arrives. 

There is no clear victor, but that 
should not be surprising. The battle 
was always something of a side- 
show. 

Under the deal. Mr. Kerkorian 
promised to sell shares to Chrysler 
when the company goes into the 
market to buy, so his 13.8 percent 
stake will not rise. If Chrysler goes 
ahead with the share buybacks it 
plans. Mr. Kerkorian will take in 
S4 14 million. He has the right to sell 
more shares, but said he had no 
plans to do so. 

Chrysler, which had planned to 
spend SI billion this year on share 
buybacks, raised that figure to $2 
billion and said it would buy back 
an additional $1 billion in shares 
next year. But it also said it would 
keep $7 .5 billion in cash on hand to 
survive a recession. 

If the auto market is weak this 
year. Chiysler probably will not be 
able to meet both of those goals. 

Which one will come first? 
4 'They will maintain their cash bal- 
ance.* 1 said Jerome B. York, the 


former Chrysler treasurer who is 
now an adviser to Mr. Kerkorian. 
But Chrysler will try to sell SI bil- 
lion in assets, which would help 
provide cash for the buybacks. 

Another outcome of the battle is 
that Mr. Kerkorian has won a seat 
on the board for an associate. But 
there may not be much he can do 
with that seat, given the standstill 
agreement he signed. 

Chrysler has thus neutralized its 
most fervent critic, assuring that he 
will not again make trouble, at least 
for the next five years. Mr. Kerkori- 
an no longer controls the way those 
shares are voted, should anyone 
else start a proxy fight. 

He and other shareholders will 
get more cash while they sit. The 
dividend has been raised four times 
since Mr. Kerkorian started com- 
plaining, from 80 cents a year to the 
current rale of S2.40. For the SI. 9 
million shares he now owns, that 
comes out to $83 milli on a year. 

The battle started 1 5 months ago, 
when Mr. Kerkorian. who had made 
a killing buying Chrysler cheap in 
1990 at around $12 a share, de- 
manded that Chrysler do something 
to raise the price, then at about $47. 
Split the shares, he said. Raise die 
dividend. Buy back more shares. 

Chrysler did a bit of that, but he 
was not satisfied. In April, he ini- 
tiated an unusual takeover bid. Not 
only was it unfinanced, but it turned 
out Mr. Kerkorian and his aides had 
not bothered to get numbers to add 


up before they announced it . 

It was dear that whatever Chrysler 
needed, Mr. Kerkorian could use 
some help from a numbers guy, and 
he got one when he hired Mr. York to 
lead his efforts to persuade Chrysler 
and its institutional Shareholders that 
it could spare a'lot of cash and still 
survive a downturn. 

Chrysler shares rose 20 percent 
during the battle. Thai is not tad, and 
is much better than Ford's 2 percent 
gain. But General Motors rose 31 
percent and the Standard & Poor’s 
500 index leaped 46 percent It is not 
clear that the battle has done much 
for the share price. In trading Friday, 
Chrysler shares closed at $55375 a 
share, down $1,375. 

When the fight started in Novem- 
ber 1 994, auto stocks looked cheap. 
Sales were strong and profits were 
soaring, but investors seemed to 
fear that the good times might not 
last They have begun to fade. Chi 
Wednesday, Chrysler raised rebates 
mi 11 car models to spur sales. 

The shareholders have won on 
some corporate governance issues, 
and Mr. Kerkorian can take credit for 
that Directors will no longer have a 
retirement plan, and will be paid for 
their service in stock, not cash. 

What will all that mean to the share 
price? 

Probably not much. The market’s 
health and the competitiveness of 
Chrysler’ s cars were always a lot 
more important than the machin- 
ations. That has not changed. 


Bundesbank Dashes Rate Hopes 


CtwiyvM hr tV SirfFrn* Dupaeha 

The chief economist of the 
Bundesbank. Otmar Issing. said Fri- 
day that the German central bank 
had prepared the way for economic 
growth, but that any pickup would 
do little to alleviate record unem- 
ployment levels in Germany. 

“Monetary policy has delivered a 
sound basis for the economy," Mr. 
Issing said, noting that three 
Bundesbank rate cuts in the past 
year had stimulated consumer 
spending without fueling inflation. 

But he dashed hopes that the cent- 
ral bank would cut rates to stimulate 
job creation. German unemployment 
in January leaped to a postwar high of 
3.9 million, or 10 percent of the work 
force. 


4 ‘It’s not monetary policy that has 
the key to more growth," Mr. Issing 
said. 4 ‘That must come from other 
sources of policy, especially the 
next wage round." 

Although Germany’s most 
powerful union. IG Metall. has 


FOREIGN EXCHANGE 

pledged to limit wage demands in 
return for job creation, other unions 
have demanded above the 1.4 per- 
cent West German inflati on rate. 

Fading hopes for a cut in German 
interest rates sent the dollar as low as 
1.4720 Deutsche marks in early 
European trading, but the U.S. unit 
recovered somewhat on the strength 
of a U.S. stock and bond rally. 


In New York on Friday the dollar 
dosed at J .4760 DM, down slightly 
from 1.4764 at Thursday's close. It 
slipped to 107.000 yen from 
107.075 yen. But the dollar rose to 
5.0747 French francs from 5.0745 
francs, and to 13065 Swiss francs 
from 1.2055 francs. The pound 
slipped to $1.5307 from $13382. 

Traders said die U.S. currency 
was moving within narrow trading 
margins Friday in a market that saw 
little activity in the absence ofU.S. 
economic indicators. 

But they said the dollar could pick 
up again next week as interest-rate 
movements in the United Stales, 
Europe and Japan remain favorable 
to investment in the U.S. currency. 

( Reuters . Bloomberg, AFP) 


Stocks Barely Rise, 
But It’s a Record 


Ca^edbtOwSbgFmrDefkWhn 

NEW YORK— Stocks ended 3n 
active session narrowly mixed Fri- 
day . but tbe Dow Jones industrial 
average did rise into record territory 
for die fifth consecutive session. 

Tbe industrial average, which ax 
one time was up 40 points and less 
than two hours later was down 20, 
ended 2.17 points higher, at 
5341.62. 

The Standard & Poor’s 500-stock 
index and the Nasdaq composite 
index also ended slightly higher. 
Advancing issues led deciliters by a 
12-to-lI ratio on die New Yodc 
Stock Exchange. Trading was act- 
ive at 476.6 million shares. 

The price of ti»30-year Treasury 
bond fell, pulling the yield down to . 
6. 10 percent from 6.15 percent. 

Cyclical stocks outperformed the 
rest of the market for most of the 

IIS. STOCKS ’ 

day, in a reversal of Thursday’s 
dominant strategy, as investors de- 
cided those issues would benefit the 
most from hoped-for credit easings 
by the Federal Reserve Board. 

Automotive stocks gained after 
Chrysler made a treaty with its bil- 
lionaire investor Kirk Kerkorian to 
improve shareholder value. 

Chrysler rose 1% to 55%, Gen- 
eral Motors gained Vi to 51%, and 
Ford Motor advanced % to 30%. 

Boeing rose 3% to 82% after a 
repent that the aircraft maker would 
hire at least 7,000 people by early 
1997. Boeing declined to comment. 

Consumer stocks, which per- 
formed well die day before as in- 
vestors sought recession-proof 
names, woe lower. Walt Disney lost 
\Vi to 62%, McDonald’s fell % to 
52%, and Coca-Cola lost % to 79%. 

Traders and analysts said the cur- 
rent strength in the stock market was 
partly the result of record invest- 
ments of cash into stock mutual 
funds. The Investment Company in- 
stitute, a mutual fund trade group, 
said this week that investors bod pot 
a record $243 billion more into stock 
mnnial funds in January than they 
had removed. But the market’s rise 
has not been entirely driven by cash 
flows, said James Solloway, research 
director at Advest Research. 

and pull between wh^tar^^ 
should be defensive becanse the 


economv is rolling over or whether 
we should buy economy-sensitive 
stocks because the rate cuk will 
help earnings." said Michael Jam- 
ison, money manager ax Brandy- 
wine Asset Management arc., 
which manages 543 biBion. 

Cisco Syrians singed 2% to 9VA 
as the s of t war e company said its 
second-quarter earnings rose more 
.expected. 

But other computer-chip com- 
panies continued to lose o n conc ern 
that lower prices and burg eonin g 
inventories would stunt their profits 
rViic year. Micron Technology lost 
l%to 38% after Paine Webber cur its 
1996 estimate for the chipmaker. 

Texas fasrumenrs fell 2 to 50%. 
and Novellas Systems lost 1 to 
53W. • - - ' 

. The Philadelphia Semiconductor 
Index fell for a third day. slipping 
2.96, to 198.86. chalking up a 5.8 
percent lo6s since Tuesday. 

Helping pull down technology 
stocks was news that Jeffrey Vinik, 
manager of the Fidelity M ag e l l a n 
Fund and one of tbe sector's most 
prominent advocates last year, had 
less money, invested in the stock 
market at the end of December than 
at any point since he took control of 
Amenta’s biggest mutual fund in 
July 1992. 

Mr. Vimk had abom 32 percent of 
the $55.4 biHkm fund’s assets in- 
vested m cash and bonds, mostly 
Treasury securities, on Dec. 31, ac- 
cording to a report released Friday 
by Fidelity Investments. 

That was up from 183 percent in 
November ana the biggest percent- 
age of assets that Magellan has held 
outside the stock market in more 
than four years, said Eric Kobren, 
executive editor of Fidelity insight, 
an independent newsletter that 
tracks Fidelity. 

When Mr. Vinik was named 
manager of Ma gellan more titan 
three years ago, about 203 percent 
of tire fund's assets were in crash and 
bonds. He raised dial to a high of 
263 peicent by December 19$L In 
April 1995, Magellan's cash and 
bond holdings fell to a low of 03 
percent of the total portfolio, Mr. 
Kobren said. Bur in November and ' 
December, Mr. Vinik sold off big . 
blocks of stocks, especially shares 
of technology companies such as 
Micron Technology Inc. and Hew- 
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SteJ 

SI 30 

5020 

Telecom Italia 

2750 

3690 

Torn Ask 

23800 

23000 

MiETtamotatedni: 18145X0 

Pnvteic 18154X0 



15450 

3735 

1115 

17800 

1755 

4830 

19140 

1972 

5285 

878) 

39900 

5410 

11000 

5150 

11495 

1078 

935 

2260 

17800 

10625 

10300 

16(9 

21700 

5050 

2720 

23000 


75450 

3705 

1120 

12900 

1780 

4850 

19050 

1983 

5295 

8250 

40000 

5425 

11100 

5170 

11690 

1035 

935 

2245 

17795 

10825 

10550 

1644 

71700 

SOBS 

2700 

23250 



Montreal 



Atcol 

19 

19 

19 


BonkMoDtred 

32* 

32 

32'* 

27ft 

BreMobCom 

44 to 

43* 

44 

43* 


AkerA 

85 

84 

84X0 

84 

BagensenDyB 120 

126 

128 

126 

OtnsJtantaBk 

16J0 

15.90 

16 

16.10 

Den Norake Bk 

1930 

I860 

1890 

19.10 

DiNoirtrLufl 

29450 

294 

294X0 

296 

Dtnw Irrcktsl 

13650 

133 

133 

134 

Ettem 

7350 

72 

73X0 

7350 

Hofstund A 

184 

181 

181X0 

181 

Kvoemer 

233 

218 

222 

216 

LBflHoerjfl 

9S50 

93 

9450 

9450 

Norsk Hydro 

27350 

249X0 

272X0 

27150 

NorskeSkog A 

IH450 

179 

180 

182 

OrtrJa 

303 

298X0 

302 

300 

KeOerB 

ttr. 

N.T. 

N.T. 

125 

Soon Petal B 

TOW 

70 

7050 

7050 

Scatosted 

9350 

87 

89 

93 

UrrtStarebrA 

3650 

3£10 

35.10 

3550 

OBX index: <1924 




PrevtettB 419X2 





Paris 


Accor 

672 

664 

669 

673 

AGF 

149 

146 

I4B 

149 

AlrUqukte 

AknfeJAtai 

915 

BB7 

915 

910 

451 

44450 

450X0 

450.90 

Are 

XI 450 

30320 

314.10 

307 

Banco! re 

494 

484 

490 

487.90 

BNP 

19250 

IB930 

191.90 

188X0 

Barm) ires 
Canal Plus 

522 

512 

m 

522 

• 1 

892 

K 1 

913 

Co retow 

3170 

3145 

3155 

3141 

CCF 

239X0 

237 JD 

238-90 

23850 

ComoudMB 

22180 

22150 

223X0 

773 PD 


42620 

40650 

412X0 

432X0 

Credit Lynn PC 

219X0 

215 

215 

219 

Danone 

791 

772 

797 

781 

EH-AqoitaJne 

365 

359 JO 

36430 

36150 

Ertdanla B5 

K71 

875 

877 

883 

Euro Disney 

1120 

13 

1310 

1310 

Eurotunnel uts 

690 

6X0 

6X0 

630 

Gen.Eaux 


526 

SZ7 

528 

Huvas 


369 

379 JO 

37630 

LntargeCop 


321.90 

324X0 

32630 

Le^and 


881 

B92 

890 

LOreaf 

1397 

1371 

1394 

1395 

LVMH 

1139 

1114 

1115 

1127 

LyatvEmre 

45750 

44420 

454X0 

44880 

MkteflnB 

218 

21490 

218 

215X0 

NrmgMbto 

727 

712 

725 

727 

Prate A 

258 

248,10 

2060 

249 

PecHney Inti 
Pernod Rtcord 

94X0 

314X0 

9330 

303X0 

9425 

309 

9530 

30590 

Peugeot CO 

724 

703 

719 

715 

PtewB-PiW 

11B0 

1155 

1166 

1179 

Promodes 

1414 

1397 

1410 

1415 

Rencwff 

147X0 

14420 

144X0 

149X0 

Rtv-PactencA 

125J0 

12320 

I25J0 

12430 

RuusseHtckrt 

929 

918 

923 

919 

Sanatt 

33730 

331X0 

337 

334 

Scftneitfer 

20750 

203X0 

205 20 

70790 

S» Generate 

SB5 

572 

576 

JB1 

St Gotten 

634 

626 

626 

638 

SI Louts 

1437 

1416 

1424 

1434 

Suez 

189 

184X0 

189 

185X0 

Thomson C5F 

134 

13020 

13290 

13190 

Total B 

341 JO 

334 

33750 

335.10 

UAP 

115X0 

11220 

11550 

11230 

Voteo 

265 

261X0 

265 

262X0 

CAC40 tadcre 1940X5 





Sao Paulo 


BcoBnsfl Pfd 

14.40 

14.00 

14X0 

14X0 

BrawsgaPtd 

SJD 

5X5 

5X50 

SJ0 

BradescoPM 

1130 

11.15 

1130 

1130 

Brahma PM 




CemlgPfd 

28X0 26510 

27.90 

77 JO 


3130 

3330 

3230 

3330 

EletrobrasB 

312X0 307X0 

307X0 

310X0 

ItauboncaPfd 

355.00 

351X0 

355X0 

uronn 

Light 

310.14 307X0 

307X0 

308X1 

ParanapanPId 

U30 

1430 

1420 

1450 

PrtubrosPfd 





Sid Nodanat 





Souza Crez 

7X5 

739 

7X0 

7X5 

TetrtesPW 

ssxo 

5X70 

5490 

54950 

Tefesp Pto 

174X0 

171X0 

173X0 

17450 

UsImmasPfd 

1.18 

1.14 

1.15 

1.17 

CVRD Pfd 

175X0 

171X0 

17250 

175X0 









□oena Heavy 
MfOrnUol Eng 
Hyundai Mow 
Korea EIPwt 
Korea Mob Tri 
LG Electronics 
Pahang Inn St 
Samsung EIk 


Seoul 

SCO 8140 
38200 37400 
34500 33500 
30400 30000 
40000005000 
23000 22400 
54300 53400 
13050013400 


8200 

37400 

33500 

30000 

435000 

22400 

53900 

13(000 


nro 

37BOO 

34300 

30400 

471000 

22800 

54000 

137000 



W8» 

LM 

On 

Prat 

Samsung Hvy 

19400 

19000 

19000 

19400 

Yufeng 

26400 


*5900 

25500 

CoaaosffeMae 88138 
PreriwBBMl 



Singapore 


CeretasPoc 

1130 

1150 

11X0 

11X0 

OtyDertts 

12.10 

11X0 

1150 

12 

CyaeContooe 
Da ^ Farm M 

1530 
* 092 

15 

0X9 

1530 

0X9 

15X0 

093 

KUO 

1060 

10X0 

10X0 

DBS Land 

6 

55S 

5X0 

5J5 

Fmser&Nemte 20X0 

2030 

2050 

2090 

HKLand* 

234 

226 

227 

235 


8X5 

830 

8J0 

8L50 

Jord Strategic* 

3X6 

342 

3X4 

3X2 

l. 

Natsteel 

14.10 

102 

1180 

2X9 

13X0 

3X9 

M 

296 

NeotawOrtM 

1X9 

1X4 

1X5 

1X6 

OCBCtoretgn 

19J0 

1950 

1950 

19X0 

OGea Union Bl 

725 

730 

730 

735 

Serabowratg 

830 

795 

795 

-820 

StogAWrwsF 

1530 

15 

15.10 

1530 

Sing Peflra 

1X2 

1X1 

1X1 

1X0 

Stoa PressF 
ST Auto F 

27 

2470 

2690 

27 

120 

114 

120 

118 

ST Sift] 

Stag Telecomm 
Strath Steam 

2X6 

2X4 

266 

2X6 

150 

3X4 

3X8 

3X6 

5-15 

5X5 

5.10 

SW 

Md Industrial 

159 

155 

157 

1X5 

UW(7Seo BkF 

1SJ0 

15.10 

1530 

1570 

Wring Taf Hdgs 

ISO 

142 

LC 

350 

-.tiUSdoOaa. 




Sindh Ttams todec 2456X4 



Prate: 2477 J 7 




Stockholm 


AGABF 

102 

97 

10050 

181 58 

AseaAF 

6BS 

675 

679 

676 

AsrtDaretnF 

14350 

142 

143 

144 

Astra AF 

294 

28850 

239 

286 

Arias Copco AF 10950 10759 

109 

107X0 

AeustoF 

62 

5950 

61 

59X0 

EtedrotaBF 

31250 

310 

312 

310 

■ J. • I .J^M 

15050 14750 

14750 

14250 

GomhraBF 

154 

TS350 

15350 

15150 

HermesBF 

418 

XI 1 

414X0 

419 

IncerdtreAF 

313 

302 

313 

302 

wwestorBF 

241 

231 

23850 

22950 

KinnevflcBF 

216 3085B 

21050 

21350 

MoDoBF 

320 

309 

315 

310 

Sandy* BF 

123 

1Z1 

12250 

121 

SCABF 

114 

189 

11350 

11150 

S-E Bankea AF 

5050 

4890 

49X0 

50 

Stomdlo ForsF 

170 

167 

16850 

169 

SkonstaBF 

205 

200 

204 

200 

SKFBF 

137X0 

13450 

137 

135 

SSABBF 

7650 

73 

76 

74 

Store AF 

8050 

7B 

7950 


Sr Handles iff 

131 

129 

13050 

IX 

SyrftreflAF 
TreMxygBF 
Volvo BF 

140 

7850 

138 

140 

77 

13450 

140 
77X0 
13 7 

140 

77 

734 

SX 16 todec 196131 

PrevlaaE 0800X8 





Sydney 



Amcor 

9J2 

9X2 

9X5 

9X3 

ANZBktog 

6XT 

655 

656 

6X4 

BHP 

1895 

1876 

1838 

18X2 

Boral 

158 

154 

356 

359 

BroroUes tod. 

152S 

15.10 

15.12 

15.16 

Burns PhBfa 

293 

2XB 

293 

zxs 

CHA 

11JS 

11X7 

11 JD 

11.75 

CCAmata 

1270 

12X1 

12X5 

1256 

Coles Myer 

452 

4X5 

4X8 

451 

Canteen 

675 

6X6 

6J0 

667 

CRALtd 

19J4 

1952 

1952 

19J3 

CSR 

4X7 

443 

4X6 

4X1 

Fosters Brew 

223 

220 

223 

221 

GtOAartRik 

121 

1T7 

331 

332 


1X2 

1X0 

1X0 

1X0 

ia Aurtroto 

1030 

1039 

1029 

1030 

John Fairfax 

2X7 

2X3 

2X3 

2X5 

Lend Loose 

2059 

2030 

2039 

2050 

Marne NktdsS 
MLMHCte 

Nat Aurt Bank 

5.99 

596 


£96 

1X6 

1X3 

1X4 

1X6 

1279 

12J0 

12J1 

1273 

News Crap 

North LM 

732 

7.10 

7.10 

732 

1X3 

175 

3J8 

176 

PodScDurdop 

134 

127 

330 

133 

Pioneer tort 

195 

3X7 

191 


PtoeerPntflc 

2X7 

2X3 

2X3 

mrtm 

Sorta 

396 

390 

195 

3X7 

Soutbeorp 

3X5 

333 

334 

335 

Ttefarracrs 

B 

799 

X 

7.96 

Wtem Mining 

8X5 

8X1 

8X3 

8X5 

WtosMaUTit 

236 

135 

236 

136 

WestpocBkbg 

WoodSdeP* 

430 

7 

615 

4X5 

4.18 

6X5 

4.18 

490 

Wcuhwrttis 

335 

331 

135 

130 

Afl Olftnratos todec S713B 



Prete* 2275.10 





Taipei 



Ada Cement 

41.90 

4150 

41X0 

41 JO 

CnBenUfelns 11750 11550 

116 

116 

Cmma Kwa Bk 

9450 

91450. 

9650 

9150 


3030 

1990 

20 

1990 

Oilna Trust 

4070 

39X0 

40 

37X0 


43X0 

2330 

43 

22X0 

4350 

22XD 

43 

2270 

Rraf Bank 

98 

97 

97X0 

97 


Tim 

22X0 

22S0 

23 

Huon Nan Bk 

8150 

80X0 

Bl. 

8050 

KuakfaTeftOB 

1750 

17.10 

1730 

17.10 

KBC 

7150 

70 

7050- 

71 

President Erd 

31X0 

31 

31.10 

31 

TateaiCmni 

Tfr AA 

36 

It 

35X0 

Tatung 

4930 

4830 

4878 . 

4830 

SJodr Motet tor 

EC 476495 



PfWteuB 4741X6 





High Lnr On Pm 


Asahl Book 
AsaWCbcra 


1280 1260 
790 7M 

1238 1220 

Bank of Tokyo 1720 1700 





OmgckuSK 2460 2440 
Date . 1300 1280 

DofidriKcBB 



CdaPncfffc 27 2M m 
CaOOROB ' 30* - . 29* ... 30 

Gnomes Gas 204! 20* 3M 

DofaKB Wh 2D* 20* 

Doom Drib B» IB IN 
Du Pont Cda A • 27 24*- 25* 

EdnBqyMto TOa HR 19 
Empire Co. A 12* 73ft 12ft 
Fakmbddge ■ 3B5 29 30* 

FMdarOteU 20* 19* 2D 

sm 
» 
17 
19* 
51* 


FmooKerada *7* 84* 

“ - »A If . » 
T7* 14ft 

m w* 

Silk SI 



46 

3*4 33* 34* 

14* 14 14 

14* 14* 14* 

37 34* 37 

27* 27* 27* 

IB* 18 18* 

Magna Ml A 56* 55* 56 

AtapfcUnfFds 4* 4* 6* 

Moore -27* 26* 27* 

NwbrtdgaNat 72* S)* 71* 

Noraodatnc 29* 27* 28* 

NomdaRnrf 9ft 9 9* 

Naan Energy 20* 20 2D* 

WhmTefeaia 69* 44* 48ft 


Mata Elec bid 1790 1740 
Matsu BecWk 1160 1140 

Wtwbisa. 1360 1310 

MRsuUdd Bk 2360 2310 

WhoteMOT 549 555 

MteutfeNE) 515 802 

Mitsubishi Eto 1330 1300 

MUsubUd Hvy 873 842 

Mitsubishi Mrf 884 S75 

Mitsubishi Tr T730 1700 

MOsul 946 940 

MBsriFadOM 1270 12S0 


368 

Non 

T2ft 

12* 

12* 

8860 

Onex 

14ft 

Mft 

lift 

797 

Placer Done 

39 

3M 

38ft 

1280 

Potash Sask 

104* 

703* 

103ft 

II 

Hi 

8 

7ft 

8 


Qurtecor Pitot 

23ft 

23ft 

23* 

n 

Renabsance 

35* 

34ft 

yp» 

7540 

RtoAtgara 

25* 

25* 

25* 

2490 

Seagram Co 

50ft 

49* 

49ft 

790 

SoneConsold 

19ft 

19* 

19ft 

565 

Trdhraan Eny 

29* 

29ft 

29* 


Tntoglobe 

IB* 

17ft 

18 

JZ7D 

Telus 

16ft 

16* 

16* 

1160 

Tbantwxi 

2<M 

20ft 

20* 

1360 

TmOora Bank 

24* 

24M 

24* 


Tttvaafla 

15ft 

15 

15* 

567 

TnmsCdoPIpe 

19ft 

19ft 

19* 

BOS 

UtdDoafata 

32* 

31ft 

32* 


TSEMHM 

FmteclMUl 


5037.93 



2310 

555 ... 

802 909 

1330 1290 Westtwm ' 981 OH 

H S-SSS-^.K-SS 

1700 1720 

940 944 

1270 ’ -1240 
1150 1140 .... .. 

3610 3630 — • 

to w. Vienna 

1310 1328- 

7500 7540 AUStAWhes JB7S 1875 

416 424 Brcro-UnGoeS*. 420 608 

1020 1040 BundVa sPM 442 442. 

660 430- OwaontfPC 1440 7*5 

755 772 EA-GerwraS . 3430 3420 

381 312 . EVN ___ . 1450 7436 

617 617 InksunW 1575 1575 

2030 2030 laying 900 897 

851 844 Uy tajj _ .. . 354 330 

302 304 MwtaWnW 514 512 

2380 2370 OEMV 977 972 

8200a 8200a OerfBwHKgal 549 545 

876 874 OestBokMz 477 473 

732 - 735 VATea t4Q5 1386' 

3950 3990 WtewrtaBer 2295 2270 

,379 383 ATX Msc 1077.09 

210 212. Mtt 101049 


9* 

21 * 

49* 


24ft 

30 

20* 

20 * 

18* 

26» 

19* 

12 * 

31* 

20 * 

as* 

10 
17* 
19* 
51 IS 
49* 

34 
13ft 
14* 
34* 
27* 
18* 

56 

6* 

27* 

70 

29 

9ft 

20* 

68 * 

12 * 

14* 

39* 

105 

7ft 

23* 

35 

a* 

49ft 

19* 

35*. 

u* 

.uu 

20ft 

24* 

15 

19* 

37* 

9* 

21ft 

49* 


1875 1870 
420 408 
442 443 
1600 1635 
3630 3650 
1444 .1447 
1575 1575 
899 898 
351 351 
516 509 
974 934 
S4S 551 
675 678 
1397 1404 
2270 2295 


Wellington 


SufflBomo Elec U50 1410 

SotnOMiM 338 331 

Sun* Trust 1430 1400 

Total 740 720 

TbbtoPhorro .2110 2060 

Tcfcado Qteni 1770 1740 

TDK 5300 5270 

TetaboEiPwr 2570 2550 

Total Bank 1420 1380 

Tokto Marina 1370 13« 


AfrNZOoidB 152 148 

Bftetytwt . . UB VU 
Garter Hoff ml - 113 • 112 
Eentz - 435 4J8 - 

Rsber Parted <60 440 

FtaJerQnl 135 134 

HtMierE w... -M9 V» 
OwtaBnPder UB US 
IndepNews 495 4.92 

Uon Natan . 3x9 3X5 

Nat Gas note loi zaa 
NZReHnbu 2400 2480 
Telecom HZ 638 427 

Trust BkNZ 281- ug 
Wlsan Horton 897 8.95 
HZS&XOteta: 2090X7 
Pree l m. 2109X7 


150 
1-27 
3.12 
435 
4X0 
334 
009 
157 
4 S3 
3XS 

on 

2400 

627 

2jD0 

*97 


350 

12 * 

313 

438 

445 

134 

009 

155 

485 

350 

200 

2100 

4X4 

280 

897 


Tokyo S Pw 
Tokyo Gas 

Toppm piw 

?sar 

TayaSeBoan 
Toyo Trust 
Total Motor 
YoRkrichfSec 
Yrunonoodu 
YosodaFke 
Yasudo Treat 
ax m 

HIM 235 todCE 2093482 
PrerteaKZHlua 


2770 2740 
390 384 
773 757 
1590 1550 
1440 1410 
497 490 
844 BSD 
3420 3280 
1000 996 
2320 2290 
*17 808 
2380 2360 
784 777 
625 411 


Zurich 


Toronto 


Tokyo 


flanerno t a 1240 1220 1250. 1240 

AB Nippon Mr 1050 1040 W40 . 1840 


AbHbl Price 22* 

AirCnnado 4.90 

AbcrfaEnesoy 23* 

Atam Alien 44 * 

AsenarA 24* 

Bk Nora Scotia 31* 

Harriet Geld 4S6 

BGE 50 * 

BCTeecOda 26* 

BomtadhrB - 21 * 

BimconA 24 * 

Caiuecs 72ft 

aBC 4Zft 

CdaAHnes 2 * 

CdaNotftes a* 

CdoOcddPel -43* 


22 * 
*85 
23* 
Oft 
23* 
31 
41* 
*9* 
26* 
20* 
23* 
4 ftfc 
41* 
zm 
22* . 
47 * 


™ 
£2° aos 
23* 23* 

** 44* 

23* 23* 

31 31* 

41* 42* 

50* 50* 

26* 24* 

jn •:»* 

24* 
71* 73* 

41ft 41* 
2 * 2 *. 
^ 23ft 
43* 43 


AiSaB re 

AhMuswR 972 
Ares-ScrenoB 930 
BoerHdg B 1345 
|*teMd 8 R 2340 
BBC B 1412 

BkVhkw isos 
BaOst B 1000 

IS ’S 

1595 

H»PC - 900 

net- s. 

its 

OerflkonR jog 
PnocsaWB- 1440 
PhamViaiB, . 6040 
Pk«a B 14S 

gPCteH dB PC 8930 
SondtzR ind? 
58CB 428 

StandterB 1320 
sgsb 

sJSrR — m 

Bp 1 *: ib 

WrtertarB n? 
Iwfch AbwR 317 
yttodae znus 


229 

964 

9Z7. 

123 

2290 

1395 

1490 

1875 

1014 
1122S 

420 

1580 

a» 

844 

945 

: 107. 
1440 
5960- 
140 
8850. 

loss 

424 

1300 

2340- 

719 

.790 

1178 

1015 
1244 

745 

aoa 


235 

971 

.930 

1X40 

2305 

1400 

1500 

1875 

1(01 

113 

<a 

1585 
892 
•49 
£50 
'360 
1284 
107 JO 
1450 
5990 

0895 
WS6 
427 
1318 
2400 
724 
777 
‘ 1154 

IMS 

1259 
744 
. 8T2. 


234 
M0 
-930 
1240 
2340 
1485 
1508 
- 1875 
1023 
11375 

426 
1500 

089 

846 

950 

240 

nn 
■ 108- 
1440 
4030 

J/S' 

8 an 
.1056 

427 
1320 
705 
-720 

773 

UM 

.Jim 

1250 

765 
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EUROPE 


Pearson to Buy 

Textbook Publisher 


CerfAJbyOw-SnffFmmDapadKx 

-LONDON — Pearson PLC said 
. rt buy HarpcrCollins 
Educational Publishing Inc. from 
N^Corp. for $580 million, mak- 
ing Pearson one of the largest U S 
educational publishers. 

The move follows a series of mer- 
gers and acquisitions among U.S. 
media , businesses as companies try 
to achieve the size needed to take 
advantage of new technologies and 
changing markets. 

“It allows them to build np a 
position in the U.S. market, anH they 
Should be able to take amortized 
goodwill for U.S. tax purposes, 
winch will help earnings” said An- 
thony de Lamnaga, media analyst at 
Panmare Gordon & Co. 

HarperCollins Educational com- 


Euro Disney to Add 
Nearly 1,000 Jobs 

Rduers 

PARIS — Euro Disney SCA, op- 
erator of the Disneyland Paris amuse- 
ment park, said ftiday it planned to 
create nearly 1,000 new jobs is 
France over die next two years. 

The announcement follows an ap- 
peal by the French government to 
companies to step up luring and 
reduce France’s persistent high un- 
employment, which topped 3 mil- 
lion people, or 11.7 percent of die 
work force, at the end of 1995. 

Euro Disney said in a statement 
that 32S jobs would be earmarked 
for young people and those who had 
been jobless for a long time. Some 
250 jobs would be linked to gov- 
ernment moves to ease frnRnrial 
charges and other fiscal measures, 
and 375 jobs would result from the 
company’s expansion. 

.“We're happy that our mo- 
mentum allows us to create 1,000 
additional jobs,” Philippe Bour- 
guignon, chairman of Euro Disney, 
said, adding that die company had 
created “10,000 direct jobs and 
30,000 indirect ones'* since die 
opening of the park in 1992. 

Euro Disney, which is 39 percent 
owned by the Walt Disney Co., said 
it paid 243 milli on francs ($47.9 
million) in local tax last year, up 30 
percent from 1994, and increased its 
purchases to 2.53 billion francs in 
1994, up 15 percent from 1993. . 

The conqncy said 85 percent of 
its total jrarchases, and 93percent of 
its food purchases, were from 
French companies. 


prises ScottForesman. an Illinois- 
based textbook publisher, and Har- 
peiCollins College, a New Yoik- 
based publisher of college texts, 
each with, a market share of more 
than 6 percent, Pearson said. 

Pearson, a media concern that 
earlier bought Addison-Wesley Pub- 
lishing Co. in the United States, said 
it would have 11 percent of the U.S. 
school-textbook market after the ac- 
quisition, putting it fourth in that sec- 
tor, and 13 percent of die market for 
college and university texts, where it 
would be the third-largest supplier. 

Pearson said it would merge Har- 
perCollins Educational with tbeU.S. 
operations of Addison, now known 
as Addison Wesley Longman. 

“The demographics are very 
good in America for education," 
Frank Barlow, managing director of 
Pearson, said. “Tbere'sbeen a baby 
boom in the last five years, which 
augurs well for schools and even- 
tually colleges, so the growth pro- 
spects are good.” 

Shares in Pearson fell, however, 
amid concern it may be paying too 
much. The stock closed at 685 pence 
($10.53), down 7 pence. 

The acquisition will raise Pear- 
son’s debt to 22 percent of equity 
from 5 percent 

When News Corp. said in Novem- 
ber that it wanted to seD Haiper- 
Cnllins Educational, analysts said 
$500 million would be a fair price. 

Mr. Barlow disputed that Friday, 
saying Pearson would be paying 1.8 
tunes the unit’s reve n ue arid adding, 
“I wouldn’t say tins is on the high 
side when you look at companies 
like The Tribune Co., which re- 
cently bought Creative Publishing 
for 2.9 times revenue.” 

. Mr. !.gTTTn»ffi said Pearson’s 
stems fell partly for another reason: 
because the acquisition contradicted 
speculation the previous day that 
Pearson could be the target of a 
takeover bid. 

Pearson said the acquisition 
would help earnings and th»r an 
enlarged revenue base in the United 
States would give the Addison unit a 
better rate of return on capital. 

■ “It opens up a host of oppor- 
tunities for us, both within the do- 
mestic U.S. market and also in Eng- 
lish-language markets around the 
world,*’ Lord Blakenham, chairm an 
of Pearson, said. . 

Addison Wesley Longman’s 
products will be extended from its 
current science and mathematics 
books to include textbooks on read- 
ing, literature and languages. Pear- 
scar said. . • (Bloomberg, AP) 


Russia Plans Return 
To Eurobond Market 
As It Revamps Debt 


Omened 6? Ow Sag Fran Datothts 

LONDON — Prices of Russia's 
existing foreign-currency debt 
soared Friday on the news that 
Moscow was preparing to issue a 
Eurobond, its first international 
debt issue since the collapse of the 
Berlin Wall in 1989. 

But a Finance Ministry official 
said Friday that the issue would 
Dot proceed until Russia received 
approval from Western central 
bankers, with whom it is nego- 
tiating the repayment of $40 bil- 
lion in debt. 

Moscow will seek approval 
from the Paris Club of central- 
bank creditors before it issues die 
bonds, which traders said would 
probably happen before Russia's 
presidential elections on June 16. 

“Tbe Finance Ministry is plan- 
ning to issue Eurobonds, but as for 
the main parameters such as size, 
interest rate, maturity, they are 
all still in the stage of negoti- 
ations,’* the official said. “It’s a 
very sensitive moment" 

J.P. Morgan & Co. and SBC 
Warburg will manage die issue, 
the official said, adding that rep- 
resentatives of the investment 
houses met Riday with govern- 
ment representatives in Moscow 
to discuss terms for the bond. 

Potential investors said the issue 
likely would be of $300 million to 
$500 minion, with a maturity of 
three years and a yield about 45 
percentage points more than the 
current 5 percent return on com- 


parable U.S. government notes. 

Prices of Vneshekonorabank 
debt, which Moscow took on after 
the collapse of the Soviet Union, 
and Russia's own bonds were up 
sharply Friday. 

Traders were optimistic Friday 
about tbe success of the Eurobond 
issue, especially after the Inter- 
national Monetary Fund's approv- 
al of the final installm ent of a $63 
billion loan agreed to last year. 

Russia has already reached an 
agreement with the London Club 
of commercial-bank creditors on 
rescheduling $255 billion in debt. 

Traders said the bond issue was 
likely to find strong demand from 
investors eager to add Russian 
bonds to their portfolios. 

“This will be a very special an- 
imal, an inaugural bond, a very his- 
torical re-entering of the market." 
said Felix Doraaus of Creditanstalt 
Bankverein AG in Vienna. “There 
will be demand out there." 

But in Paris, tbe French as- 
sociation of Russian loan holders 
waned “investors throughout the 
world” that in subscribing to any 
such ‘ ‘junk bonds’ ’ they would be 
running a “reckless risk." 

Tbe association, known as 
AFPER, said that Russia had done 
nothing to honor papa- issued be- 
fore the revolution in 1917 and 
warned that if past debts were not 
settled, it would be vigilant in 
maintaining a ban on Russian is- 
sues in France. 

(Reuters, Bloomberg, AFP ) 


Foundation 
To Sell 20% 
Of San Paolo 


Bloomberg Business Ne*'s 

TURIN — The foundation that 
controls Italy's largest bank, Istituto 
Bancario San Paolo di Torino SpA, 
said Friday that it would sell 20 
percent of the company to the public 
to take advantage of tax breaks. 

The San Paolo foundation will 
reduce its stake in the bank to 45 
percent from 65 percent by die end of 
the year. The move comes in re- 
sponse to a 1994 law that encourages 
public ownership of banks by cutting 
tbe capital gains tax. 

“The government passed a dir- 
ective lowering the taxes foundations 
pay when they sell bank assets." said 
Anthony Mannara of Milla & Co. in 
Milan. “We're just now seeing that 
equity coming to market." 

Twenty percent of San Paolo is 
worth about 1.6 trillion lire ($1.02 
billion) on today's market 

The company's stock fell 1 13 lire, 
to 10,400, reflecting investor con- 
cern over the number of shares being 
added to the market 

“The bank's plans to place 20 
percent of the company weren't un- 
expected, but die timing of the deal 
was." said Mario Lesna of Deutsche 
Bank Securities. “There is a little 
disappointment with the timing.” 

The offering will compete with a 
potentially larger sale by another of 
Italy’s banking foundations, the one 
that controls Cassa di Risparmio delle 
Provincde Lombarde, or Cariplo SpA. 
It will also come as die government 
sells its 125 trillion lire stake in So- 
deta Fuanziariti Telefonica, or Stet 
SpA. and Silvio Berlusconi's Me- 
diaset SpA sells 2 trillion lire in an 
initial public offering. 
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Eurotunnel Considers Mediation 


Ceme*dbyOwSBfrramDi*a* B 

PARIS — Eurotunnel is expected 
to call for mediation in talks with its 
more than 200 creditor banks aimed 
at earing its debt burden, several 
sources said Riday. 

Under French bankruptcy law, 
such an appointment is the first step 
in pre-insolvency proceedings. 

Tire operator of the Channel Tun- 
nel between England and France is 
expected to announce the decision 
Monday, which would be a day after 
the 10th anniversary of the signing 
of the Rench-British treaty that 
launched die costly project that be- 


came known as the “construction 
job of tbe century.'' 

Tbe mediation prospect seemed to 
aid die tunnel operator’s shares. Euro- 
tunnel units, which represent a share 
of Eurotunnel SA of France and a 
share of its British sister company. 
Eurotunnel PLC, closed at 650 francs 
($1.28) on die Bourse, up 020. 

Lenders, however, could view a 
call for median cm as a provocation. 
“If that happens, it will represent a 
radicalization of the problem, and the 
banks won’t feel any longer like giv- 
ing an inch," a bank source said. 

In September, Eurotunnel, whose 


operating income is still too low to 
pay finance charges, unilaterally 
halted payments on its debt of 62 
billion francs. Since then, discus- 
sions between the company and the 
banks have made little progress. 

The company said last month that 
if the talks with the banks made no 
progress, Eurotunnel's co-chairmen 
would ask the Paris Commercial 
Court to appoint a mediator to assist 
in die negotiations. 

Eurotunnel also raised die pro- 
spect of government assistance last 
month, but it was rebuffed by Bri- 
tain and France. (AFP. Bloomberg) 


•The European Commission has asked Japan to alter its laws 
to grant popular-music artists the full 50-year copyright pro- 
tection for their recordings as stipulated in world trade rules. A 
new Japanese law backdated intellectual property coverage to 
recordings released only from 1971 onward. 

• Daimler-Benz AG's Debis unit has signed a memorandum 
of understanding with Microsoft Corp. to work together on 
information technology in areas such as on-line services. 

• TeleftnicadeEspanaSA said it was planning to cut its work 
force by 10 percent, or 7,000 jobs, in die next four years. 

• Accor SA, a French hotel operator, has taken a 75 percent 
majority co ntrol of Sifalberghi Sri, an Italian hotel venture it 
owns with EFTL SpA, an Investment company owned by 
Italy's Agnelli family. 

• PSA Peugeot Citroen SA of France said it was in talks with 
Dacia, a Romanian automobile company, about a joint ven- 
ture in Romania. 

•Tbe European Co mmis sion approved plans for Lagardire 
Groupe SA of Ranee and Siemens AG of Germany to create 
an equally owned company to develop automatic train guid- 
ance systems. 

• Reuters Holdings PLC will sell stakes totaling 80 percent 
in its two London news radio stations to GWR Group PLC, 
Daily Mail & General Trust PLC and Independent Tele- 
vision News. 

• L'Air Liquide SA, a gas and chemicals company, said 
revenue rose 6 percent, to 8.8 billion French francs, in the final 
three months of 1995. 

• Standard Life Assurance Co., which owns 2 percent of 
Farnell Electronic PLC. said it would oppose the company's 
$2.8 billion bid to buy Premier Industrial Corp. because it is 
too expensive. 

• Huarte SA’s creditors approved a restructuring plan that 

would reduce the Spanish construction company's 50 billion 
peseta ($403 million) debt. AFX, Bloomberg. Reuters 
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AUS 96 
Sop 96 
0096 
NouN 
eslsoN 
Thu’s a 


11800 

11700 

11570 

115L5D 

11130 

112110 

11100 


lint 


11700 11800 —030 2J21 
11676 11730 19085 

11570 11630 1.131 

1U0O 11530 +030 9305 
11330 11110 +000 3044 
1)100 11205 +020 
11020 11130 +145 1710 
11820 +070 
10970 +170 276 

Thu’S, sofa. 5166 
45403 Oil 999 


WOb Law ao» Cue OaM 

10-YEAR FRENCH GOV. BONDS CMAT/H 
FFSXUMJ-pte rflOO pci 
Mor 96 12104 12134 12100 UndL 
JuoM 12202 12128 12202 -0TQ 

Sep 96 12076 12170 12DJB -002 

Dee 97 HT. ht. ii9J« Unai. 

Erf. rotomel 90.160. 0pm «riJl 42090 

ITALIAN GOVERNMENT BOND OJFFE) 
m. 200 mOlan - pts of 100 pd 

Mart * 112X7 111-B0 11234 ♦ 036 43307 

Junto 11100 11173 11105 + 034 5049 

Est soles: 54.100k Piev-Udes: 39389 
Prev. open lot: 68074 up 4088 

EURODOLLARS fCMER) 

SI mBSan-m oi 100 no. 

Feb 96 94740 94730 94740 +10 18007 

MarM MATS 94000 94070 396047 

Afir 96 94970 94930 94960 +10 5099 

Junto 95220 95160 95200 +20 437070 

Sep 96 95310 95318 95350 + 20 32X453 

Dec 96 95360 95370 95320 +20 299,902 

Ma-97 9531 D 95320 95360 +20 IBM 80 

04197 95140 95060 95100 +20 181025 

BLsBes NA Thu's. sdes 239X25 
Thu'lOPBih* 2061061 UP 1J3® 

BRITISH FOUND CCMBU 
42000 pounds. Spar pound 
Mo-96 13370 13264 1-5300 -40 473B 

Junto 10340 L5240 10268 -60 3S 

5epH 13320 13220 10232 -60 5 

Dec 96 10790 -60 30 

Erf. solas HA Thu's, safes 11081 
Um'sixeiM 47,782 up 5188 

CANADIAN DOLLAR (CMER) 

IOB0M OoOm. S oe» CAVA 


HRb Law One Chge OpW 


HEATING OR- (NMBU 
42000 wa. canes per oaf 


Marto 

5X95 

52.95 

5300 

♦00* 

28009 

Apr* 

5005 

000 

075 

+018 

16449 

MayM 

4700 

4735 

005 

+808 

10861 

Junto 

4670 

4650 

4665 

— 110? 

10045 

JUC 96 

4670 

4655 

4670 

-007 

0174 

AlBto 

4770 

4720 

4770 

— 007 

5.11* 

Septo 

4705 

47.B5 

4705 

-0.12 

2089 

MovM 

000 

000 

<50 

+002 

tm 

Due to 

5010 

000 

50.10 

+003 

5080 

Jill 97 

5000 

5070 

SUB 

+008 



Dividends 

Coupon? 


JRREOULAR 

Cumntl n cDSlito - 30 2-28 >15 

ModecoADR - e .1728 2-U 30 

c-coprcKoanunt per share. 


Per Amt Rk Pa? Company 

DaBartotoRHy 

SUB# 




1* 1UA +9u 
Th» Z* — 

2 . 1 — * 

Q* 12 * 

13* B* — * 
27* 37* - 

7* 7* +* 
43* <3* — * 

^ » 3 

aft-*-* 

75* 75* +Vj 


& FsIGeoroio Hhfe3for2tp9L 
_ United Vuea Zrarl spa. 


OMITTED 
Inlejfocr Systems - ■ 

SPECIAL 

OisasdeCp _ 09 2-16 3-15 

INITIAL 

AflantoGan - MS 

Ma}« toe n . 06 

. NumerixCp - 05 


Duff PtWas ued 
Eastman Kodak 
HnowGnwp 

Fst Cbjcnoo NBD, 

GenendSecbte 
Hurcco Inc A. 
iLPwacflpfA 
ILPwa^fB 
iRTPioperty 
IntegonCarp 
MasundCOrp 
MayPtt* 


2-1* >1 
>15 4-3 

M9 >4 


— * 


3SH m 

W4 4* 


ys&i 


ysenosd 

usawi 

Urabiwis 

unMAs 

V1CMK7 


US 


21* 

27* 

IS* . 

17*. 17* ♦* 

m* h* +* 

27* 8 — * 

47* <7* . - 

Ifu 1* - 

5h SVn >*» 
A* 7 +*. 

f* 8* — Vu 

* * 

7* 7* -* 

t» im -* 

4* 4* — * 

S* .6* +* 
■**•+*• 
7* 7* — * 

» 778 Ik 
28 M -* 
» » *«• 
4* 4ft - _ 
9* .9*' — * 

ft- ft 

SS! st -is 

3* 3* -* 

ll* 11* — * 
11 * 12 
*1* 43* +'k 

47H I * 

W. TA US. 

n 7h 

13H CM 

Tft ft Tj 

1?* A.-ift' 

t i 

m is* <*■ 

<* 4* -ft 

* * . - 
m in* -ft* 


ACS Ltd 
Alain Atom 
Artur Propel? 
AntalndiBt 
Berkshire Rnotty 
CmafaridooShoo 
CaseadsQ) 
Co-steel Jnc 
CoflCorp 


REGULAR 

q 34 

§ 35 
.173 
Q .19 
q 335 

D 08 

Q 09 
g ,10 
B 025 


>29 4*19 
M2 M2 
>2 9 >15 
3-B 3-29. 
5-1 5-15 
4.1 4-15 
2-16 >15 
>20 >15 
>20 2-29 


J loc 
Muetet^wrf 
Nil Commerce 
Moreen Energy 

-ii — — — ■ pi ml i nf 
UC L MI Ri am r cm ui 

PmdsJanCial 
Prospect St KitaCO 
Rub Bento 
Superior SDrgftxd 
Tbfeablnc 
USSui^cai 
Union SeeMe 
Western NflCDrp 





Hot's apon int 

13035 

Off «B 



FSDCR CATTLE (CMER) 



9000 a&.-cen<« peril. 




Morto 

5870 

S820 

5802 

+000 

70S* 

AprM 

5BJD 

SS.Q5 

S877 

+ 077 

3030 

May 95 

5805 

mns 

rfi+n 

+ 0.18 

4096 

Auoto 

5875 

5M0 

5877 

♦ 0,17 

4.189 

Septo 

5807 

5800 

5800 

♦ 005 

*7* 

Odto 

5870 

5800 

5805 

+005 

■71 

Erf. teles 3017 Thu's, sites 

L9U 


Thu's open ire 

200*1 

up 9 




SILVER (NCMX) 

5000 few Ob- ante p*» nav m. 

Feb 96 5700 5700 5*53 -59 

Mir 96 5750 S620 5667 -60 62,177 

Apr to 5691 —6.0 

Mov 96 5790 5658 5720 -60 19,141 

Jldto 5840 5720 57L4 -60 9027 

Sep 96 5BB0 5790 5800 -40 HU30 

Doc 96 5940 5850 5873 -60 4088 

Jan 97 590.1 — 6.0 

Erf. sites HA Thu V sate 13,123 
Thu's anen im 111356 oH 221 

FLATBOMOIMBU 
mwaL-Mmnrnyn 
Apr 96 42650 42100 472 20 -400 17.181 

Ju)M 43030 42300 424.70 -600 3^2 

00 96 43300 42400 42730 -600 1310 

Jbi97 479 A0 -400 

Ess. safes NA Thu’s, sdes 1077 
Thu’s CpenW 22.110 0H 176 

dose Pmtos 

LONDON METALS (LME3 
DoDanpermebicton 
AtatenoD) (Htoh Grorie) 

5aol 1614* 1615* 160500 140600 

Forward 163900 164000 162900 163000 

Ccfinxfcs fflpgt Grate) 

2573V, 2575W 2567* 2569* 
253900 254000 252900 253000 

Load 

Spol 75940 76040 76040 76140 

Frawd 75940 76000 76100 76240 


Morto 

7290 

7275 

7287 

-5 

30 30 

Jimto 

7297 

7280 

7 298 

-4 

2055 

Septo 

7151 

7280 

7286 

—4 

sn 

Decw 

7295 

7278 

7280 

—4 

1,02 


Erf. sales HA 77n/s. sites 71884 
Thu's open hi 354*9 off 4220 

GERMAN MARK (CMER) 

125000 marks, s par mark 
Mor 9* 0817 0766 0779 -11 74360 

Junto MM 0799 0811 —11 1712 

Sopto 0839 —11 1397 

Dec 96 0063 —11 90 

Erf-Sttes NA TN/s. sales 23303 
Thu'soaenM 79A59 off 2095 

JAPANESE YEN (CMER) 
lUmMonnn,SRr 100 vm 
Mar 96 009430 009351 009386 -8 71611 

Atom 009530 00908 009492 —10 5^77 

SrfiM 0O9WO 009590 0D95HS -12 733 

Erfsate HA 7?w's.»tes 21 JW 
Tte'sapeninl 80417 in 2263 

SWISS FRANC KMER) 

115000 francos per trtmc 
Mar 96 034 0390 0309 -33 41.739 

Junto 0«4 0360 0376 -23 1037 

Seo96 0433 -23 181 

Est soies NA Thu’s, sate 9.740 
Thu'soaenM 43,944 off 456 


825D40 826040 830540 831500 
8351140 836000 840000 B41O0O 


HOGS-LhcO/nLean) (CMSZ) 

4R0D0 b&- oenK par Kl 

Feb W 49.12 «05 4MB +UI 2112 

Apr 96 4705 4US 4705 +013 130U 

into 5200 52.15 5207 -010 9031 

Jul 96 5005 50JD 5005 2027 

Aug 96 4908 4800 49X7 -OXJ M55 

00 96 4S3B 4*50 4102 -115 1062 

Erf. solas 1964 Tte'hsites 8.163 
Thu’s open « 3L«H off 546 

FOKKBBJJeSRMBn 
4unto-cwHiw8 
Feb 96 5800 5600 5830 +003 785 

Mr« 5835 700 S845 +0178 1983 

Mov 96 59J0 5835 58J2 +432 1,961 

Jul 96 5835 5700 5702 +427 I.T8S 

AuOM SSJO SS3D 55X8 +418 30 

Erf. sdes 10<t Thu's, sues 2.966 
Thu's open sd 7.136 LB 260 


Food 


Stock TOles Explained 

Sotos ffaures oreiinoffidaL Yteriy Ntfia and laws tefled 11 m previous 52 mate plos inn 
amantwedu but nnHhn totoattredtosi do?. Wharo a spm vdodc dhridend omooiriing to 25 
peneni « more ha bacn prod, toe yeon Mgh-lnw renos and AMend an fhown forlhe new 
sffldis art?- Uhlessoflwiiite Mtsd. ntto of dterfenris m*enaut3ldbbaasntn* based on 
toelatesldeelaroflnL 

a - dhUfebi oteo edia IsL b - oonuol rate of tivUOM phto stot* Addend, c^ - Bquktafing 
dtofatond. dri . mOed rf - te« yeart? kw. • - fledaiBl or paid to precedhig 12 

irorths. g ■ dMdnnd In CtoWflai tente nto|eo to 15% nonmkfence tat l- dhrtdaid 
daOared otter spnt-up or ttoOc dlvldand. | - dhridand pMd ms yeac amHted. datarroOL or no 
oOtan token at latest SvWeod nwaflng. k - dMdeml declared or paid this yeac an 
attumijlaftve Issue wffhdMdandi <n onwus.*- now teuefn toe posts? weeks. The hioh* 
tow mine begins wBti the start ottimUng. od- nadda?daAety. P/E- pria-tamlngs rafts 
r > dhridend sectored or paid in preceding 12 morthL plus stock i&ridend. s - stock *pSt 
Dtedand beatos wBb dote of *pSL as- sales, t- tettdtnd pedd to Back In precesfing 12 
mordhSi estonoted corfi whie on egEteoidend or BMflshflHilan date, a - new ^ari? Mflh. * 
- lnidloo halted, w * 111 bretowpRY w reoeteeitidp or being reorganized under toe Bento 
ropier Ad. or«ecuilS«a asouwad b?a«ti cumpontoi. wd - whan dbMbutacL ad - when 
bsued7 ww - with wwronts. a -«-AMend or aa-ffgMs. afis - eMflshibuiioa Btf-wRhoirf 
wonnnla. f - ewUvWend arid *Me* to fo0.j*6 ■ yield. x~ sales to M. 


COCOA (NOE) 





10 metric tans- s person 




Mtrto 1283 

1278 

1271 

-1 

17777 

Mayto 1308 

1295 

129* 

-1 

3LSQ7 

Julto 1330 

1319 

1320 

♦2 

17JSI 

Septo Oft 

1320 

1340 


1B0O 

Due 9* 1377 

13(7 

13(7 

-3 

9JW 

Erf.rftes *050 

Thu's, salts 

10371 


Thu’s apenn tU» off m 



COFFKCINCSE3 




J7J00 int- ceres 
Mvto 12770 

per*. 

13150 

12605 

•US 

H0S6 

mayto 12470 

122.10 

1ZIM 

♦ 170 

10064 

julto 12270 

HU 

12105 

+100 

3027 

Septo 12100 

11970 

12000 

+175 

2737 

Estates 803? 

Thu's, sees 

W85 


Thu'sooaiim 29005 up SB 

susARrtnKLDii mesa 



niren.-cpi 





Mirto izio 

117* 

1201 

-an 

57007 

May 96 1108 

1106 

1130 

-008 

37040 

Julto 1U3 

1002 

1002 

+ 002 

26,900 

Mil* iU8 

1619 

1027 

+ 003 

ZL871 


Est. sites 23097 Thu'S, sales 19096 
Thu'S open mt lfiLO* IB 1B29 


Em* 

Tin 

Spot 622000 623000 622S0O 623500 
Fortran) 626500 627000 627000 627500 
ZfaC (5podM High Grate) 

Spat 1034* 1035* 103400 103500 
Forward 105500 105600 105500 105600 


Hte! LOW aose Chge OpW 

Financial 

US T. BILLS (CMBt) 

11 mum- w or no dcx. 

Mtrto 9506 9531 9532 -002 10,743 

Junto 9U6 9561 95 U +001 7J21 

Sbp« 95.76 ,003 m 

Dec 96 95i79 9577 9577 *004 S 

Erf. sides NA Thu’s, sdes UU 
Thu's open In) 18,955 up 370 

5 YR. TREASURY [CBOH 
SMO0H prin- nia ASSnds al IDO Pd 
Mortolll-OI I10-S 110-30 + 04 149059 
Junto 110-25 110-14 110-225 ♦ 045 22.703 
Sopto lW-» t IMS 6050 

Erf. sate 64J00 ws.5des 3U1S 

UaYsopenba 178017 up 1619 

10 YR. TREASURY (CBim 
sinu»prm- oft 4 Jams Of lOOna 
Morto 114-30 114-07 116-21 + 01 29056 
Am 96 114-09 113-20 1M-01 * 04 39012 
SCP96 1M-0B 113-23 114-03 + H 0,910 
ESLscfes 89.189 Thu’s, sales flw 
Thu's am m) 3DL19B up 12H 

U* TREASURY BONDS (CBUT] 

Mcr« 120-15 118-31 119-23 + 01 323035 
041 96 119-39 118-15 H9LQ7 + 01 45909 
5es>96 119-11 HMD 118.20 5.9K 

dbRiimi 117-12 nt-se — n ija 
Estates 445000 Thu’s. sabs *r«+ia 
ThYsopanht _^53K7 up 8612 

'MM* 108-16 ififie + CHO 133A42 
108-74 188-13 108- ii * M2 r tru. 

isaarursa* 

0JFrD 

WSS? ??■?? ?82i 9BS1 +O02Z38067 
Jimto 9110 Wjs 9803 +003 W0*9 

HT. f7A ♦ 0JD 
tow. *te» IIQJI6 

Pfto-opwW. 251722 up <377 


85830 

83106 

65048 

47.05 

Z317B 

BUB 

21090 

iiss+ 

7.114 

5160 

1928 

1948 


173054 
1*8055 
171075 
147071 
125359 
£446 
69003 
46643 
28004 
■n in 
14579 
11310 


MJOIITH STeRUNG CUFFE1 
rrfmiwn - eti at 100 ira 
Marts raJH W0B 9191 Uneh. 

Junto 9420 04.12 94.11 — am 

Septo 9419 94.10 9417 -001 

Decto 9199 93.90 9197 -002 

Mart7 9149 9360 9360-00} 

Juror 93-H 9X77 9X37 -001 
Sfrf97 9111 92.99 9308 Uadi. 

D*C97 9202 9170 9200 Uach. 

Maito 9209 9265 9208 -001 

Junto 910 9131 9142 -001 

SteW 9329 92.17 9128 -OOl 

Oecto 9200 9204 92.25 - 001 

Erf. sales; 4L729. P+ev. safes 51079 
Pm.openlnt: 40373 up 1463 

3-MWTTH EtfROMARX OIFFR 
DM) man - pb of loo pa 
Mart* WJT 9476 9471 -002 

Junto 96.90 9600 9606 -001 

SUM ton 9466 94.73 -001 

Dem 9601 9438 9600 + ftOJ 

Mart? 9420 9404 96.19 +001 

JWB7 9506 «67 9504 Uadi. 

5ep97 9501 9134 9140 uadi 

DPC97 OS. 17 9S0Q 95.16 +001 

Mw98 9408 9473 9487 -OOl 

Junto 9460 9445 9460 - 001 

Septo 9432 *4.18 9432 -001 

Deoo 9400 9301 9403 -OB2 

Ea. teas: 189070 Pie*, ones: 13U)« 
Prm.apeolnL: 901430 aH 105.121 

*MOffTHP1BOIl<MAnn 
FF5 mfflioa - pb ol 100 PO 
Mar to 9508 0 LM 9507 -HOI 

Junto 95J5 to 03 0SJ1 -QB4 

S» 96 9574 9161 95.71 -0.0 

Dec96 9504 95.45 9SJ* UndL 

Mar 97 9533 9123 9520-0.01 

J»* 97 9513 95JB 9500 - 003 

Sea 97 9491 9402 9487 -004 

“9C 97 9470 *402 9406 — 00 

ESL*olune01397. Opan lnL201.7» 

JhMOITTH EUROURA 0J9PE) 

Maf% n * 0 VtiS !0 9tL^ d 90M +009 4ZJB2 
Junto 9126 91.14 J1J4 rate A7Z 

Septo 91*48 91.40 9L49 +006 )£377 

Dee96 9109 0103 91.49 + 004 11.171 

Mart7 91X7 9101 9105 +00} £487 

Jurt7 91M 9109 9121 • 04M £372 

Est safe*: 10095 Pw.sataB 153+9 
Fm.apenkL: ilUll off 5» 

Industrials 

CBTTON2 (HCTN) 

W.OOO asm.- eem per ■>. 

Morto 8600 653) BUI -921 16040 

MW» 8605 8400 8410 -0-11 Uto 

Jul ft 8455 8570 0590 -021 11027 

OQ96 8000 7920 0CL55 + 002 1.9*5 

Dec 96 78.70 1820 7^48 -028 12.778 

Mv 97 nj5 7920 njD +ILB 1092 

Erf sofes NA Tlkl'Liae* 9077 
Thu's open Irt 62062 im 352 


Erf. safes HA mi* V safes 30073 
Thu’S open rt 93068 Off 2569 

LIGHT SWffiT CRUDE (NMBU 
UBS ubt- aooropw hul 
M orto 17.90 1774 7775 -001 6446? 

Apr 9* 17 JO 1702 1705 +002 67,306 

May 96 1707 17.10 17.10 +101 44018 

Junto 17.14 1700 1700 +003 36656 

JU< 96 1704 1700 1700 +0.W 28053 

Aua96 1607 1607 1607 + 0.11 14903 

Sip W 1492 16.92 1602 +410 14329 

Nov 96 1690 1600 1600 +0.10 13036 

DocU I AW JiJ? 7607 '4M 34JD0 

Jan 97 1601 1601 1601 +002 11072 

Mor 97 1*08 1606 1606 +007 4231 

Jun97 1695 1605 169S +0.16 ML550 

Dec 97 1705 1702 1702 +019 14796 

Erf. safes NA Thu's- sate 57,121 
Thu'S open in) 396012 off 241 

NATURAL GAS (NMBU 
IO0Mmmlte*.Spernwnft(u 
Mcr 96 2030 USD 2040 +60 30072 

Apr 96 209) 2.190 2033 +34 19042 

May 96 20U 2.00 2000 +20 1*473 

Jim 96 1095 1050 1.990 +8 12,143 

Ju)96 1.940 1010 1.935 —5 10,027 

Auoto 1005 1090 1.900 -U 9011 

Septo 1090 1070 1080 -20 7.017 

0096 1005 1090 1000 -17 7010 

Nov 96 1.970 1.9S5 1.970 -15 4702 

DoC« 2060 2050 2057 -15 66tf 

Jan 97 2080 2070 5.(575 -7 

Erf. safes NA Thu's, sate 34JB6 
Thu's open Int 151078 UP 7117 

UNLEADBl GASOLME (NMBO 
4M00 oat- MrtK oar oW 
Morto 5525 53J0 5200 +006 22072 

Air 96 55J0 5460 5490 +126 17014 

May 96 5475 5440 54.50 + 0.11 Uk549 

Junto 5423 5400 5415 +0.16 Llfl 

Julto 53J0 5305 53A0 +UI 3.798 

■Auoto 52.70 5270 5270 +001 2738 

Erf. safes NA Thu'S, safes. 16026 


Stock Indexes 
SAP COAB*. MDEX (CMER) 

Mar 96 <6420 65500 65870 -(LU 191070 
Junto 67070 66170 66130 -105 12053 
50P96 67470 6660) 673.10 +410 X160 
OC « 67825 67030 67100 -275 I, IQS 
Erf, BSCS NA Thu's, safes 98,938 
Thu'S open M 2OB0M up 3717 


FraE 100 BJFPB 

MoiSf ta OT5S l- 36920 37220 +100 63075 
Jrnrt* 37270 »ML5 37230 + 100 7,776 

septo N.T N.T 37420 + 100 267 

Erf- safes: 13079. Pnv.sefes: 11014 
Pre*. open biU 65018 off 708 

CAC40 (MAT) FI 
FF20B HrindB poM 
Fetto 19640 19450 19640 +50 

Morto 19740 19540 19710 +50 

Apr to 19740 )M£0 IP7J0 + 1C 

Junto 19400 19400 19480 +40 

Sep to 19570 19450 19580 +40 

Erf. ¥Qluate17079. Open femjTS 

Commodity indexes 

□oca Previous 
Moody's 1«4710O 106400 

Reuters 2.15450 >149.10 

DJ.FvlUTW 15170 15106 

CRB 248.15 24706 


Spot Commodifies 


caR»udffy 
Aluminum, ft 
Copper eteansyfle, a 
bon FO* tan 
Lead lb 
Silver, troy ai 
Sntilsuop). ten 
Zinc, a 


Today Piw. 

3728 0.715 

173 173 

16700 16700 

OM <M8 

570 5.70 

12803 12703 

05152 05131 

Sources: MM AixotiatcdPrrsi London 
tanfoumoal Mures Exchange, Inn 
Petnnam EaJtanpe. 


See our 

Business Message Center 

every Wednesday 
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INTERNATIONAL HERALD TRIBUNE, 5ATU RDAY-SUND A Y, FEBRUARY 1 0-1 I, 1996 


4c* 


Friday’s 4 p.m. 

TiW 1.000 mast-traded National Mortal securities 
m femo at (Mar value, updated twice a year. 
The Associated Pmss. 


NASDAQ 


iZMcotn 

WohLcw Stack 


piv VWPE lOPsmgnLowLcregOi'Ba 


r 


J-nABCRwr 
??*■ '2 ACC Co 
ffl- 9?. ACT Wn 
496m 23WAOCTHS 
2' 1 - WW «ERn 

a U AES Co 

•J*!" BWOGAicn 
SI- 'f' APS HH3 
B,1J4AMUIii 
74 AST 

2SH V'iAccUmti 

= rjAAocusnri 

w* iwaoFert 
n 3IWAOV0K 
mw r> aoivivi 

Bb^assfi 

Sfe&SSfr 

il‘4 4'. AavSem 
IS. S': AdvToi 
•HJ i 31 'A Aowanro 
« 29V. oavortB 

M' S (^lAcniuin t 

21% ABOroS 

OH mAgun 
MV) rat's AirEAD 

67% saw avso 

MV. MV) Alomec 

304 73W AlBcnK 

BW. 3% Aiota 
2SV) Mw AlcvBid 
IBW 4'.i AEonPti 
48V. 5 ALnSems 
TW UWAipnon 

7M» 34 ABprn s 

34 1*4 AOResc i 

34 'A I3W Aarons 
SI'* I6>. AmerOns 
94 25WABr*r 

33V. SVjAeSbH) 
»'« V4 AmFffjnf 
33 SSWAGrw! 
35V, 70 AHomPB 
23'A ll’ .AMSs 
33'.. 14'a AmMUSat 
W 474 Aftttn 
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Lender to Liquidate 

Loans and Collateral SouratAichi 


Vietnam Draws Chaebols 


OwrMbyOurSkfFnmDi^mJia 

TOKYO — Succumbing to a 
OTe-two punch of bad loans and 
depreciated prices for securities 
used as collateral, the lender Aichi 
Carp, said it dissolved itself on Fri- 
day and filed for bankruptcy. 

Teikoku Data Bank, a bankruptcy 
specialist, estimated that Aichi had 
liabilities of - 182 billion yen ($1 72 
billion). Chiyoda Mutual Life In- 
surance Co. is Aichi ’s largest cred- 
itor, hairing lent about 50 billion 
yen, Teikoku Data said. 

Aichi was hit by tbe collapse of 
Japan's economic bubble of soaring 


Japan Growth 
Not Driven 
By Consumers 

CaapikdbyOirSKtfFremDapaxliB 
TOKYO — After nearly a five- 
year slump and two false starts, the 
Japanese economy has - entered a 
“gentle recovery.” the Economic 
Planning Agency said Friday in its 
monthly report 

Tbe recovery is led by corporate 
spending on equipment, housing in- 
vestment, government spending on 
public wooes and rising industrial 
production, the agency said. 

“The economy is once again be- 
ginning to show movement toward 
recovery,” said the report, which was 
presented Friday to Prime Minister 
Ryutaro Hashnnoto and his cabinet 
However, the agency warned that 
“harsh” labor conditions and slug- 
gish consumption remained con- 
cents. Japan’s unemployment rate is 
at a record 3.4 percent. 

“Although the economy has 
again started to recover gradually, 
this does not necessarily mean that it 
has immediately got onto a full re- 
covery track,” EPA Minister Shnsei 
Tanaka said. {Bloomberg, Reuters) 


stock and real estate prices. Teikoku 
aid. 

The company started in 2968 as a 
loan firm targeting- small busi- 
nesses. During die mid-1 980s, Aichi 
started investing heavily in real es- 
tate, securities and other businesses. 
Teikoku said. It also began accept- 
ing securities as collateral for loans, 
which proved to be disastrous when 
the stodc. market plunged. 

Ai chi’s annual revenue fell to 
7.51 billion yen in the year to Feb- 
ruary 1995. The company's sales 
had peaked at 54.93 billion yen in 
1991 . But after the economic boom 
ended, its bad loans began to 
mount. 

Analysts said Aichi ’s fail ore 
sheds light on another big problem 
dogging Jean's banking system — 
bad loans held by nonbanks. 

Separately, Japan's government 
has submitted to tbe Parliament a bill 
providing far the closure of seven 
insolvent housing-loan companies, 
which is expected to take 15 years 
and cost trillions of yen. 

Under the bill, a company wflj be 
set up to take over die the housing 
leadens’ outstanding loans, estim- 
ated at 6 l 8 trilhoD yen. Banks and 
other financial institutions will write 
off 5. 73 trillion yen in bad loans they 
extended to the housing lenders. 

The bill is likely to test the resolve 
of Prime Minister Ryutaro 
Hashrmoto's adminis tration be- 
cause taxpayers will shoulder some 
losses. 

“The nation's eyes are on the 
housing-loan com panies ** that the 
government is about to shut down, 
with the help of taxpayers’ money, 
said Katsuhito Sasajima, an analyst 
at Nikko Research Institute. “But 
Aichi’s bankruptcy reminds us that 
problem is only a fraction of Japan's 
bad-loan mess, 

. “If you include nonbanks, Japan- 
ese financial institutions’ bad loans 
amount to 50 trillion to 60 trillion 
yen,” 30 percent to 40 percent higher 
than Finance Ministry estimates, he 
said. (Reuters, Bloomberg) 


By Keith B. Richburg 

Washington Post Service 

HANOI — On the barren western edge of the 
capital, workers in yellow hard hats and sandals hur- 
riedly add die final touches to a gleaming white office 
tower with blue-tinted windows — a futuristic edifice 
looking strangely out of place amid the bicycles, 
tractors and three- wheeled pedicabs pushing past 

To the east, over the Red River at a site called 
Saidong, workers in scrub suits and surgical caps labor 
under a dim yellow light, in the so-called clean room 
used as the main processing area for color television 
picture tubes. When a tube is complete, it moves along 
an elevated conveyor belt and is packed in cellophane 
and plasticfoam, to eventually end up in one of the TV 
sets for sale on Hai Ba Trung Street in Hanoi. 

The office tower and tbe picture-tube factory are two 
ends of die Daewoo Corp.'s far-flung and rapidly 
expanding corporate empire here in Vietnam. With 36 
projects, such as a steel mUl. a tire plant and paper and 
paint factories, the South Korean conglomerate has 
emerged as the top foreign investor in Vietnam, with $2 
billion in current and planned business ventures. 

Daewoo is the leading edge of a South Korean 
business invasion of Vietnam that has brought not only 
the huge industrial conglomerates, called chaebols, 
but also small-scale factories and traders. They have 
together placed Korea among Vietnam's top foreign 
investors, ahead of the United States, and behind only 
Japan. Taiwan, Hong Kong and Singapore. 

The South Korean Embassy said there are about 100 
Korean companies in Vietnam here with more than 
150 approved projects, for a total investment of $15 
billion. That does not include massive projects such as 
Daewoo's Saidong industrial-zone expansion, still in 
the works. When completed, the zone will bouse a 
$700 million Daewoo automobile p lant, a tire op- 
eration and an electronics factory, all producing items 
that can be exported out of the port at Haiphong. 

The office-tower project. Dacha Business Center, 
will soon be joined by a 420-room hotel, a luxury 
apartment building, an entertainment center with 


restaurant and nightclub, and a golf course. 

At a lime when American businesses are express- 
ing growing frustration at the problems and pitfalls of 
trying to work in Vietnam — bureaucratic delays, 
legal problems and inadequate infrastructure — 
South Korean companies such as Daewoo are forging 
ahead with a costly, high-risk investment drive. 

“Maybe Che Korean businessmen are more ad- 
venturous.” said Kim Chang Yeob, economic coun- 
selor at the South Korean Embassy here. “Maybe 
they have more of a spirit of entrepreneurship.'' 

"When you wish to have business in developing 
countries, you must expect some of the problems of 
bureaucracy — not just in Vietnam.” he said. ‘ 'Busi- 
ness is risk. If you don't want to take a risk, you 
cannot succeed.” 

At the center of Daewoo’s huge expansion in 
Vietnam is Kim Joo Sung, the conglomerate's gen- 
eral director. Before a wall-sized map of Asia, Mr. 
Kim, 53. explained Daewoo's long-term strategy, 
which he credits to Daewoo's founder and chairman, 
Kim Woo Choong. “The world is already de- 
veloped.” he said. “Four countries remain: Russia. 
China. Vietnam and India. Russia has a little problem, 
a political problem. We are now waiting and watch- 
ing. China is a big market. We have a lot of projects 
there already. Second is Vietnam.” 

Mr. Kim pointed to tbe map showing Vietnam's 
long northern border with China and proximity to the 
prosperous South China provinces. Daewoo’s long- 
term vision, he said, was one huge, integrated market 
linkin g Vietnam with southern China, and Daewoo 
using northern Vietnam as a manufacturing spring- 
board for exports into that booming region. “The 
population of Vietnam is 72 million,” he said. “With 
South China, that's almost 300 milli on. So that's a 
very good market.” 

One key to Daewoo's success in getting its massive 
projects speedily approved by Hanoi's agonizing bur- 
eaucracy is that the company prefers investing in 
Vietnam's hardscrabble north, particularly around 
Hanoi and Haiphong, which is the area the Communist 
government has made its priority for development 
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China Destroys Pirated CDs Before U.S. Visit 


BEIJING — A U.S. trade official was due in Beijing 
on Friday as fTtina smashed thousands of counterfeit 
compact disks to try to convince the United States it bad 
kept pledges to put pirates out of business. 

The display of China's “winter offensive* * on piracy 
and pornography — a guided media tour of efforts to 
confiscate and destroy counterfeit computer software 
— was conducted hours before the expected arrival of 
Lee Sands, an assistant U.S. trade representative. 

Mr. Sands is to be the first of an expected series of 


envoys visiting China to check compliance with an anti- 
piracy pact tbe two countries signed a year ago. 

U.S. officials have acknowledged that China had 
increased efforts to curb rampant piracy since the 
February 1995 accord averted billions of dollars in 
trade sanctions. 

But they say progress has been limited largely to the 
retail level and that production and export of pirated 
goods had caused industry losses even higher than the 
>866 milli on estimated when the agreement was 
reached last year. 


Very briefly; 

•The Asia-Pacific Economic Cooperation forum will hold 
talks this year on lifting a moratorium on new members. Nine 
countries, including Russia, India, Pakistan and Sri Lanka have 
applied to join the 18 current APEC members. 

•Morgan Stanley & Co.’s global strategist. Barton Biggs, 
painted a bullish stock market picture for Asia, forecasting a 25 
percent return for its emerging markets in 1996; Mr. Biggs 
recommended Taiwan stocks despite tensions with China and 
predicted US. equities would end the year with no net gain. 
•Japanese bank lending rose 22 percent in January from a 
year earlier after a 2. 1 percent rise in December. 

• Pacific Dunlop Ltd-’s net profit rose 2 J percent in the second 
half of 1995. to 1 16.6 milli on Australian dollars (S88.3 million), 
but the company said special items such as asset sales had helped 
the results and said the current six months would be difficult. 
•Hyundai Corp. gained control of Citizens Investment 
Trust & Management, South Korea’s third- largest invest- 
ment trust company, a source ai Hyundai Securities Co. said. 
•General Motors Corp. aims to double its Asia-Pacific 
vehicle market share, to 10 percent, by 2005, a spokesman said 
as executives looked at possible sites for a regional vehicle 
assembly base planned for either die Philippines or Thailand. 
•Malaysia's trade deficit for November was revised down- 
ward to 40 million ringgit (S15.7 million) from the pre- 
liminary figure of 49.2 milli on ringgit announced Monday. 

AFP, Bloomberg, Knight-Ridder. AFX 
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and resume via f® to 5*41-261-6713 or 
E-mail 10 Pvblaher p Medn 
Induds prione, iat f-nxir ccrtoOs. Aka 
vtei w Pore 2/ IQ-14 & Rome 2/14-19. 


M» TAX-flK esod 
AIL LEAOMG MAKB 
Sme doy rfpdrqnon pnwiilp 
renewirte op to S yens 
We dko rtgiiter an vrah 
(erpred) Fora^i (hn-free) (tel 

ocovns 

Aired Eschar Street 10, CH80Z7 Zurich 
let 01/202 76 la foe 01/302 76 30 


AIK WOBDWBE TAX RE CAES. 
Export + shfapng + rsginrticn of 
new & used an ATX NVTfojncha 


1*t/BMioera Oara Freouera Tmralen 
Wbridurte. Up to 50* oft. No cou- 
pons, no rtdnflio o . bncerid Conodo 
TH 5143417327 foe 5143417998. 
Sted ^trsuMJSiCAACGaLCA 

CAPITAL AVAILABLE 



1 te5 bed- 
"fa. 


1 Geneva} 
734 1220 



fEBMGlHrt. 

SOS HSP cnB5*e « 
H p^L Tek foil 0} a 



PROJECT FfflMNCMO 

J Sfart Up 
Qpamon Q^ki 
* Vertue Ccprt 

No upfroal fee. Minmura 3M i up. 

For waUepraedi Cf>4.Yl 
Cal 604824-1733 foe 6048240306 

FINANCIAL SERVICES 


RJNBNGKOBIBAS? 

VENTUK CAPITAL 
EQUtTY LOANS 
JSAL BTAIt 

long Tara CaAderd 
Sapported Ctuanteei 
{ OvraaM cn coined ( rty upon f untfagf 
Bcrinfaifl MRrka to Mon wong 
for mudIi prajsdi arrtmged bjr? 

BANCOR 

OFAStA 

Fax (63-21 810^214 
Tab (63-2) W45358 
Brater's Cbra m raion Aaued 


REAL ESTATE 
FOR SALE 

FRENCH RIVIERA 

CORE D'AZUR, 10 nin bon Cam. 
- Wmrf rort property, 5 bedroom. 


prwote port ond beocK, WTMJMO. eqdroien! PAE 

Tet ACTW E33 93 51 67 55 / Foe ooepfa. 

B3i92tff lfiS. AorWfer. foTn 


ISA RESIDENTIAL 


MAM/ ROCHA Buy & save, tenry 
condo on private rind endoro or 
Briafcefl Cey. 2 beck/? bath, tpadat 
buidng Ko5 d you need. S 190,000. 
Cd Fred in US. QM 4603226 or m 

REAL ESTATE 
TO RENT/SHARE 


AUSTRALIA 




PARIS AREA FURNISHED 


De Circourt 

Associates 

- Home far bae u fam • j 
Ided aaoewodatiart stuiio -5 bedrtoni 
Crt*y and tonaoe assured 
READY TO MOVE IN 
Toil 4/ 53 80 13 Far 45 51 75 77 


NEAR era. TOWS - 2N na, 

47059?61 

REAL ESTATE 
WANTED/EXCHANGE 


NEW YOCK TtTl ON PARK AVUUE 
HO nun. doctei 1 -bedroom agon* 
ecpmdlera PAES a Eviera, non 



nt» & teed an AT 
4ft 2930 Brandwra. 
+32 3 6455002. Foe 
AIK. snee 1959. 


Bddum. Phone: 
+3J 3 6457109. 


EDUCATION 

EXPEIIENCED MTEINATIONAL 

French teacher (obeaor far 20 yean 
of foman fangwne imWuie ra 
France). AvoioUe tar perte a 
group lalion ei rrty country « >•* 
world No frond casts required. Fan 
(49) BMoiawa 

HOLIDAY RENTALS 

FRENCH PROVINCES 


In the heat of Provence 


AUTOMOBILES 


FBSAM456GT 

13.000 fan, bfad/nadfe, beige leather. 


5Fr. 20ft000 w US5 165,00a 
TeF Srtr. +41-41 4453113>. Zorri 
for Switrerfand +41-41-4453134 


EMIY TUBO “V, 1989, 
iftOOO fan, drat oysternrtena 
parefrnert. Fd senxx frtocy. 


OOANWDE MOTORS 

GSIMAN + USA TAX RK CARS 
Germary |0f21 1 4434646 Fro 454219 


EUROPE AUTO BROKERS, 

Tel Ho8ad3ipj3MQM494 hiOt 

LEGAL SERVICES 


U6. GBEBf CARD LOrtHTY 
5 5,000 ro ror ded by US- Grwerranat. 
A pp t m aon prepared by engdioi 
atorney. Fa free rto cot a send 


VA1SON LA ROMARC 

(Oaige 30bn - Avignon 49on] 

The bane Owriamogne slept « o 

thousond yeas ago n available 
lor spnnQ/mntner renti. 

5 large double bedroom (4 in 3 single 
beds, 3 modem bahroom. Spariao 
Intrag own, 5 teioces, TV room. pom. 

locotan Breariodmg new. 

Crai cenriatdriy enwnddi 
up to 13 MmnL 
For nnha mraakon ad 


rto cd a tend 


ebatos, hrtfrtooe & dde, eduartn 
Unr Office- of Adw W. Crag 

201 N. figueroo SL, Sle. 700 
lot Angdfe.CA 90012 USA 
Tel 213-9^125 foe 213-223-9361 


39 nrad’Amb 75006 Pteis 
Tel 133-1145 4404 34 
Fn (33-1) 45 481975 

COLLE GES A 
UNIVERSITIES 


Candetvery in Europe on Swas pbte. 
Frt. rtUB0.-rTri: Gerenro 
+41-22-36421 J3 or 36422.47 

AUTO SHIPPING 






AUTOS TAX FREE 


TRANSCO BOGRJM 

The kigesi ca export co ra po n y 
m Europe for the post 20 reav 
AJ ratio end rnodefe. 
fi gon tot Hsg jWm 
Snppna - enuratoe 
European, Amcon S Ui specs. 

Tram 51 Wtae-sdigretr, 
2030 Amen, Betaine. 

Tab 03/54262.40, h*W$V-%-97, 
telex 35207 Tran BL 



GOING ONCE, 
TWICE, SOLD!!! 

INTERNATIONAL 

ART 

EXHIBITIONS 
AUCTION SALES' 
COLLECTORS 
GUIDES 

IN SATURDAY'S 

INTERNATIONAL 
HERALD TRIBUNE 
TODAY 
PAGE 7 


EARN IMVBSnY deptes eftaig 
trorV. He & academic expenenee. fo 
evduaeai & rtfamtei on forward r*. 
sixne to: Pacific Soultwt) Umersity, 
9581 W. Pko Bt*d, Dtp. 121. Los 
Anodes, CA 90035 USA 
UMIH> Ml UMVBSI1B. Horn, 
study university deaees (MBA. PHD, 
e*o4- 4614 CfaueaAvera*, 5rte 500. 
HmoUu.Hcrvn* 968)6 USA Fox 
+ 1 808 72/ 71S2 


htenufional 
Herald Tribune 
fldg wwcb 


HOLIDAYS & TRAVEL 



OO 


AttXAPBXA ICCMTA Oagurt at 
by fareexa 10 yew dd. TAH GoBery 
ISA 818441 -681ft Fot 818304-2840. 


NANNIES & DOMESTICS 


FRIENDSHIPS 




Monroe 

Nannies 

International 

ear. ins 

mvem*xUn£nAg**V 

UrBriUhSmtr 

!5mc4»!*si Brt»v Numno 

afoirteffteiRSVwrtti-* 


( 2 ndettlla 

'^toTEmATioNAL Nannies 
■ Eat 1982 

Can Mrs Angola Greene 

Tnfc 44 Trrajs sooa 


1 WORLDWIDE EXCLUSIVE MARRIAGE AGENCY 


gabrido thiors-bensa 

EXCLUSIVE IN MUNICH • BONN 
THE SUCCESSFUL... THE ELITE... 

— GERMAN ARISTOCRACY — 
ond o "GLOBE-TROTTER" 


Fa tetter Oowirrt wtf ttfaf. 

iSSsss 

Tet^ 0171 400 W10 
Fnac 0171 8M4 1B5 
3l0**SB*U*te!4£nWlY«A 
uKUertarfeLEEsa. , 


PQSTTIONS AVAILABLE 

HWW/HpWWW Y ®J' 

tae vtetrti »r at eta* mota* 

POSITIONS WANTED 

D0M5ncS0UmOW5 AC64CT 
U« tpartsn fa amen . Chrtteu s, 

W p4? 17?5 & JWfe ITT ® 4W6 

UKjWa^AUMIMBICT 

NAhMSLMCnNBf-HBn. dl Min. 
i it# STbgete SI. londen WWW. 
W171 43^2? for 1» «*292S 




iVannies & IVt 



jr-WLcATB « bMiM] ji i tiX* 



SOPHISTICATED INTRODUCTION TO 
THE BEST 1H INTERNATIONAL SOCIFTY... 
BffRSaiTHHNCHCAGO • SINGAPORE- MHBOURNE 

— MEDICAL PROFESSOR — 
WITH INTERNATIONAL REPUTATION 


SOUND 

WDIMDUAL 

CONFIDENTIAL 


FRIENDSHIPS 


Edith Brigitta 
Fahrenkrog 

The International. Paktnessof Agency In Eurok 
Head Oftki - Germany - FRANxmrr/MAK 

Matching the Riciir partners is m> business 

PERSONAL INDIVIDUAL ASSISTANCE IS MY SERVICE. 
CONFIDENCE IS MY HIGHEST PRIORITY, 

You CAN BEACH ME DAILY: 3-7 PJA. (ALSO SaT/SuN J 
CEBMANY. 60316 ntANKFURT / MAIN ELKHWaCHSTR. 5 1 

TeL: + 49 - 69 - 43 19 79 Fax: + 49 - 69 - 432066 

Personal appointments are possible in: 

NEW YORK • LOS ANGELES 
HONG KONG - LONDON - PARIS 




20 Beucfanp Ffac* LoodoaSBO 1NQ 
TdL- 44 171 5895789 ' 

Fn 44 171 838 0740 


PBwre Houraotfi semf, top 

Noa*^ CafafaL Chefs 
talers elc.’ Arata^e now. dl 
, interviewed ptnomflyifaidrtson'i 

OCCASONAL AW PSMAPefi 

NW4NY AG&tCY h® emermod 
. Hante ad Boby htnaTor 
■ iraerodipnd Jote 2 Cromwell Pfce», 
SWlt Tel: UK 171-225- 
1555 fax (JK 171-5894966. 

«HAMW6C«mtirperf d Ow- 
«e Ofld Won dBtrtng + hoaefaap. 
jg Exerted reference*. Ate notv 
. Saw text far Wife caadved Kof 
• nnsje-fer hd. art SwAariaid let 

-- 4-39401 51 .045 SB .- • 


TeL* -»49. 89- 64M2B5 
Fax; +49 • 89 ■ 643-2224 , 

IF YOU ALSO. ESTEEM TRADITIONS, ETHICS Ah® MORAL VALUES WE WILL BE PLEASED TO RECEIVE YOUR APPLICATION. 
Dotty 10-19 hn. • O-82031 Mfindwn-Ctwiwdd • Otto-Hetfanoew - Sir. 5 * G er man y > By u|i|jOuiluient 

s ■ ■— For responstijle people ^ 


^•-^4 CiatxEa PGschel-Knies GmbH - Established over 20 Years as a top fashionable partnership agency ’ 
rgcormiendect by ihe i^perdass and International firstdass farrifes 




“He" is one 
Men of the 


roungDresm 

Upper&ass 


A breathtaking, tot 
German/SwecBsh 


racnpttons. rtmtiwr "Awe r. ■Mows' or 6 •LasefleW' 


madteU srydJBa this lei tody 11.761 s working as a model lor an 
L~J2 BaBon CotBtetor. She Is wonderfuty na&Brt. tanuatic. ctianmna 


a tami^ wfai. 


For mom Womation and a first contact phase caB His. HolTmaro daiy, from 3 pin. untB 7 pm 
„ (axcapt Wethesday ). 

HeaOotficB Germany- Frankfurt TeL (00*9) 690077 154. f*x (00*9) 6*23X48 


PLEASE CALL* 49 - 49 -43 19 79 


Leave the past behind Trust au dsoeet 
orcfessonafcsn toWrodure dscmrng 
sngles tram USA Canada Eintpe Austraia 
New Zealand. M Ages We respea you 
quest Kr a sod nat, bawl compawn, a 
fl eep cornnamen t Send lor ounroMes 

JM f ’1Saifafa!?i9Ml?UM t 108 
^ Tot 80S- 922 -0536 . J 

LOYB.Y LADY, 41. farm and eefa 
aned seeks gerdencxi far fang tern 
rekte^ or more fo f&D 




JAPAKSE WO WW K. 

TWA, TagoHQ BuUng 3H0 l 7-124 
Nd» Shrauteku, TrAya 160 

kaat E-rnoft tmoAtw»a«ni 

TALL 5UURY. SUMPTUOUS, blonde, 
i«e« weoeafal, land & genorout gen- 
rienai fa a nrtudly rmatfaig in. 
sol Cn« Orange Q12} 649-905T 





^ra.nt_p5 .1 
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ABNAMRO ' ASIAN TIGERS FUND 


PUBLISHED WITH THE NEW YORK TIMES WB THE WASHINGTON POST 

THE WORLD’S DAILY NEWSPAPER 


The Fond Performance Focus has been created in order to give 
our readers investment information on internationally marketed 
mutual funds with consistently strong performance figures. 

If you are interested in knowing more about any of the mutual 
fund groups advertising in this section, simply circle the 
appropriate number on the coupon (at the bottom of the page) 
and return it to us by letter or fax and information will be mailed 
to you by the companies involved. 

The I.H.T. would like to remind Its readers that past performance 
is no guarantee of future results and that the value of an 
investment and the income from it can go down as well as up. 





ABN AMRO Asset Management 

* Same USD 50bn <mdrr management; 

• More than 1 00 asset management professionals, 

■ Asset Management centres located in A ms ter da m. Hong Kong, 
Chicago and Luxembourg (supported by affiliates). 

We ofler yo»: 

• Asian Tigers Fund (managed in Hong Kong. NLG-based, NAV in 
USD 90 17m, annua] average return in USD since 19S8: 15 6%). 

* ABN AMRO Asian Tigers Equity Fund (USD-based); 

• And otber funds from the ABN MfiROfmdfy of funds. 

Advantages to yon: 

• Solid name; 

* Tried and trusted investment principles; 

* Good performance, 

■ Easy to follow (prices are published daily in die International Herald 
Tribune, Financial Times, and die Euro p ean editions of the Wall 
Street Journal). 

Interested? 

Contact Mr. Johan Cras, ABN AMRO Asset Management 
FoppingadreeT22, PAC AA 3270, P.O. Box 283. 1000 EA Amsterdam, 
The Netherlands. Tel.. 31-20-629 32 56, Fax: 31-20-629 47 36. 


INDOSUEZ BRAZIL FIXED WCOME FUND 


8 *« ****** 

i 5 i 3 J i 5 i i s i * s ' ■ ‘ J 

50% t l.W* compounded owiiltily) AppvfctoltoB Since April tWJ tacrp*L» 

The loctoMrez M FHed »n««r M ^ 

benefit ftwn the atwrth. total ««J *»£*« 

Hml u. adm rostered in luwmhpurg and dnaueiW ra the H 
management total l*SS.W mink*. imesfct imVS Rcvi: 

IBFIF is among die heaJ pertunnwi >'a'*e t«v»J ma* .merenu 

markets asset class. 

Indosuez Asset Maiucemart Latin Anena manages **-» IS*! Mia * m assets 

lndosue/'s cnmnUimew to Branl im»m* id V* pwtoswra'v and a olo. 

broker-dealer As put »f Hw Staff Group. fmtaUK/ 

tfier USSIOn hi Ilian in specalizai funds that raven m deR eipiifs J*- 

re g ions 

Brad b Latin America s target comnrm opocred h* P‘ n ' *** 
ranks arootfo the 10 largest worldwide B«no Ud •“J *•!«««. 

representing 1 2 months of import coverage hm* rafimuto-a 
i-nmton- SatBufc 

Catos Abrujjo Lopes Mwia llckaa Vafin ■ Haafco JJfcJc 

* 4-171 - 971-4010 55 - 1 1-2530922 ^ 


BAMOto wdosue 


INDOSUEZ BRAZIL BRADY FUND 



Inter Strategie 
Southern Europe 



’ IS Southern E u rope 


KanMadrid 


The Imkxue] Brazil Brads Fund is the best performing fond in the fixed 
increne emerging markets asset class since its inception iscvorJmu in Micropall 
SfurctioMerc benefit from fmtosuff s m-ifeplh knowledge of the Brazil ran dufv 
market as one of the earl icst mnovaiois of uading Brail ian debt The npen-ended 
Fund n administered in Luxembourg and domiciled in the B V I As nl 1 1 
December l*J°5. the cash value of the fund totaled I ISS73 million 

UV- believe Bradv bonds will provide equity -like returns due In i/i potcnnal 
high capital gains, (in attractive cun cut yields, lir/l enhanced credit qua! ns and 
collateralization and. irv) high liquidity and loner transact i«r costs 

Why Brazilian Brady's? Brazil offers a diverse mix of Brady Ronds to ehmxc 
Irom. allowing for interesting arbitrage apportion lies {!) nuluriltcs range liom 
2<W1 lo 2UM. nil Heating and fixed rale coupons, and tin) o<l lateral irvd and 
uncnl lateral ized ntstrumcnc 

Indosacz Asset Muacemenl Latin America manages over l 'SSI 3 billion in 
assets InJosuez's commitment In Brail consists »l 3<i ptou-tkional.-. and a local 
broker.'dealer As pan of the Suez Group listucuc - Asset Management manager 
over USSIOti billion in specialized funds that invest in debt cquitv and spec 1 1 it 
regions For more infomunon. please call 

London S-n» PjulP- New Y«vk 

Carlos Augusta Lopes Mana Helena Valin Heather Meade 

44-|?t.«i?|-4iHi> 55-11-253-2822 I-2I2-S524X?*' 


GLOBAL ASSET MANAGEMENT 

GAM Global Asset Management manages over S7.9 billion from nine 
offices worldwide. As well as discretionary investment management for 
private clients and institutions, we offer a selection of funds in different 
currencies and jurisdictions, many of which are among the top performers 
in their sectors. 

GAM TOKYO FONDS 

200 - GAM Tokyo Fonda 

180 - , AewnfOM) 

160 ■ r/~\j 'A. J Tokyo Stock 

140 ■ ! . .. Exchange Index 

120- H-..../ tDM) 

(A// x_^^n/ Mfcropal Japan 

80 Equfty lndB * {DM) 

60 1 1 1 h 

OecBI Dec 92 Dec 83 Dec 84 Dec 94 

Compound animal growth to 22nd January 1996 


GAIITotgo Fonda Aeeum (DM) 

1 Totijn Stoek &cttonge Incta (DM) 35% 

Woupal Japan Equity Max (DM) 0.8% 

Far fink w ttf a tma ntm pleat* contact- 
GAM Freid Maoicen (Isk of Man) LanitEd 
11 Athol Street. Dougin. Ida of Mm M94 IHH, Brittdi toes 
TH: 44 It24 <32 631 Fax: <4 1614 632 813 GAM an the Interact tofcgaaa.c— 

Fiad rod index pet&nanx a cdadHed &Dcn the GbA inception on4 Mirdk 1 9JL (Sosrac GAM) 

Skcrrt fa ikr fimd described art ma mvdtjfrk far xdt bi any Junstkction tn n Aigft net ml* 
womtt be proMtUed. Thn Joanna tr nor cm Urvimkm ta mbtaibe for th an tn At find 
dexr tb ed hentn and a by wy of tofmaOtm only. Submarp t km wall adp be rtcetvtdmd 
them ksned on die bant of the aaraa pnaptena fitr At food. Part pafonmmc t a not a 
guanon&f cf foam p e rforman ce. Tit price of timet can go dam as neB at tptnd may be 
affected by cAerngw tn rotrx of exchange A* luvntar may not get back At amount tmeaed. 

Bmy effbet hat teen made to emaae the accuracy of Atfinmelal trfimekm beret* bat It It 
based on unaudited figaret VCJTS fiaab are not auaUoUe to re rttom of ike Republic of 
Ireland lotted by GAM Fund Umt^emaa Umdad. *A Floor. 65-66 Lower Matau Save t 
DebbnZManl TeL- 353 1 6760630 Far 355 1 661 3 *59 


GAM 


Perpetual the fund range 




ttChmga 

_ Fund 


Dais 

Stocs Launch 

5 Yam 

Ratingt 

hriamatoial Qniwtii 


+529.6 

*8Z3 

AAA 

CiwginQ Con^min 

&4a5 

+643^4 

+16W 

AAA 


Amartean Oxmrth 


Latki American Growth 


Far Eastern Gnrerth 


Japanese Growth 


Asian Smattor Marteabi 


UK Growth 


Eurapaan Growti 




54*. (6.4% compounded monthly) Appreciation Store June (00$ Inception I 40 : 


+80.7 


24.1047 +277 A 


8.11Z8 +16023 


+124J 


+67J 


GENERAL IN FORMATION ON PERPETUAL UNIT TRUST 
MANAGEMENT (JERSEY) LIMITED 

• Oflere 10 offshore Fisit te Inv esting worMwfcto 
(Mnbnum hrwstmont: USS2JXXq 

a Since latsich, 8 Funds have acfdevsd top quartile per to rm a nce 

• Over the last five years, 6 out of 6 Funds have achieved tap 
quartla performance 

• Offshore Portfoto Managemert Service, based on FUnd range, 
ttfso avatebte (Mnbnum Investment USS1 50,000) 

AS statistics are fc Tst February I9S6L on 3n crtfer-nxjjftr, USDoIartissB 
bKfixikwi&Mt&edincQma.naoliiiktMStvtaxes{5aumMiBVpaa. 
t Raid Roseemi Ltd « a leacSng intiBpeniem auottnihe msearen company. 

77 w up Fund Reoaoth taong avafet* fc A 4 A 

ftx ftxltw Wbtmatlon please 'phone our Custama Sendees Departmwrt 
on +44 ^1534 607600 , or fax US on +44 fp )1534 38918 . 


09.89 05^0 0Z91 10.91 0732 0433 1233 0934 0635 0Z38 

Inter Strategy Southern Europe ts one o» the 1 0 sub-funds ot Inter Strategy, a Unembouig 
regisiered equity umbrella fund launched In late l UN by Banque Naitanale de tats 
BNP is one of Europe's leading banks and today manages over USD 65 biDlan m assets 
both in tarts and in ns uoridalde network of branches and afTiliates, spread over M 
countries. 

Inter Strategy southern Europe is invested in every equity market In Southern Europe 
mainly Italy and Spain but. also. Portugal. Greece. Turkey etc The fund is denominated 
in ECU 

This tund ahldi Is a BNP specificity seems particularly interesting in the present context. 
After a contrasted pertomtance of Southern European markets In iw. Madrid recording 
one ol (he best performances in Europe I+4.5U and Milan continuing its drop 1-3 *%!. 
loop might be a period when such a diversification could boost the portfolio performance 
The fund posted a t.Tt rise in tool, outperforming its benchmark la so% Madrid. SO* 
Milan composite Index, calculated in ECUI by 400 basis points (management lees 
IndudadL 

As for f<Nn. in Spain the slowing economic growth should pave the way for further aits in 
interest rates and benefit the whole financial and public utilities sectors in which our 
poitlolio is presently over exposed On the eve ol Match parliamentary elections, a victory 
of the "Partido Popular' is mostly anticipated yet the market’s average P.E ratio remains 
rather attractive 

In Italy, even though economic background is sllghily more buoyant, there Is also scope for 
further rate cuts given (he stabilising cumm cy and a better outlook on the potibcaf front 
Furthermore, good Italian economic fundamentals should be reflected in share prices and 
for this reason the industrial sector il (avowed in the portfolio 

Nevertheless, inflation will remain a key factor tor interest rale trends it improved in 
Spain but Italy still must confirm its results 

file fund S presently SK, Invested in Italy and 40% in Spain, the list being spread over 
Greece and tartugal Cash tin ECUl only accounts lor 2 VI of total esets 4 


ASEAN FU 


* 

I 




Guinness Flight's ASEAN Fund offers investors: 
Opportunity for capital growth through investing 
in the development of the rapidly growing ASEAN 
economies, including Singapore, Malaysia. Thailand 
and Indonesia. 

Guinness Flight's proven expertise in Far Eastern 
equity investment management. 

Top ASEAN fund for 1995® 

For further information, please contact our 
Investor Services Department in Guernsey on 


01481 712176 


‘Scuta tCMM.DRvwaer. rwnn WM nUSSn 11% ASM •■□B'raiwq 
VMorwsrwytKMwwWtmn tivv Xrt n I awlmu rf G cuboi R fM SoM Snagt 
funruwwt I Cm wimi MV ixamwvw UuwtwBnw RH hB Crtn vm c 
n» MCHHMr a yuA B O* tern Rare M* n Sw otot ri *• KWwVWB ucurtwt mo »c 
U»r, I m c wqn m «a*> m me mofmet mm mm amt tn vxlw d m 
n*nmmttmi>tmeami' aee t ra etmtftl**mmettrmmei%mtuarmi Lmimm 
WaaU ita w wareof i"t mom mth* toutry omearM ms nwr awKawnf atitn 
toud or Suu»«n rqpi Son a»b Muitrewnr lira. rawanM Br aao mg wr 
tatotramnunw 


SOGELUX FUND F 

Yen Bonds 


Evolution den tidteun UquMathres Coupon Not Balnvwa t l (Base 1 DO Dabtrt da Nrtods) 
*1 29 DECaHBEB 89 au 30 JANUARY 96 (Dav. JPY) 

— SGLUXF SG — S4Bt1A3>N 

16063 





Since 19S7, the Societe Generate Group has been offering a 
Luxembourg mutual fund. SOGELUX FLWD, today composed or IS 
compartments with a total NAV of USD 510 million. 

SOGELUX FUND includes: 

- 9 bond compartments specialized in countries or geographic areas 

(USA. Japan, Europe, Germany, France. UK, Belgium. Spain and 
Italy) and denominated in the ma tching currendes, 

- 1 diversified world bond comparti net it denominated in USD, 

- 5 equity compartments specialized in North America, Europe. 
Pacific rim. Growth countries and sectors, mining and gold 
instruments, 

- 1 diversified world equity comportment denominated in USD. 

- 2 short term compartments denominated in French Franc and in 

ECLL 

Sogelux F is a Japanese bond fund which invests in high grade 
securities. 
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R1CHCOURT AMERICA INC. 

Value of S l million invested since lanuary 1st. 1992 



W IW + 


ra On L- Ore 


*— ■ mctKuw noma me S( 

RICH COURT AMERICA INC Is the 
largest component of the Rich court 
Managed Account Program The pro- 
gram. with assets over USD 1 30 mil- 
lion is a multi-manager vehicle de- 
signed to gnre access to some of the 
best money managers in (he world 
The other funds of the program are 
Richcocrt Futures Inc and Rkhcourf S 
Strategies Inc Since its inception on 
lanuary I 1«N2. Richcuurt America 
Inc has achieved a total return of 
63 2% This ietum was realized thanks 
!u the careful selection and monitor- 
ing ol the best Money Managers lo- 
cated throughout the «rorfd Rich court 


America Inc is well diversified spread- 
ing its investments among global 
macro managers, global stock pickets. 
US long/short equity managers and 
distressed securities specialists For 
hedging purposes. 15% of (be assets 
are allocated to professionals invest- 
ing in derivatives instruments 
The Fund Is quoted in US dollars and 
opens for subscription and redemp- 
tion at the end of each month 

Farther Manuka caa be obtain e d 
boar the A riiwU t htiB tor: 

CTTCD FUND SERVICES (EUROPE) B.V. 
Tel: 13 1-201 57696 1 1 tax: (31-201 M756M I 


J.B. Emerging Markets Equity Fund 



{3 Emerging Mafaw Equity Fmd 
invests ewhwtvdy mmcrpngiaaihzto, 
■e. at bourses m cun dries whose 
ecommue growth met ue htgher Own 
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present for Ihe foUowtag reams 
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- active In vestment made easy 
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CREDIT LYONNAIS ROUSE 


In March 1996 the Credit Lyonnais Rouse group will 
launch The Longbow Fund. This a market independent 
fund of funds designed to extract value through specific 
specialist investment techniques including: 

* Stock Index Arbitrage *Hxed Income Arbitrage 

*■ Distressed Debt Trading * Convertible Arbitrage 

* Value Driven Equity Selection * Merger Arbitrage 

* Risk Arbitrage ’Algorithms Trading 

Its objective is to provide investors with a taw volatility 
investment whose performance will be largely non- 
correlated with traditional assets. In addition, the Fund will 
provide a highly diversified investment strategy and give 
smaller investors access to the skills of specialist manageftL 

For further information please contact Nicola Mmfard: 

Credit Lyonnais Rouse Ltd 
“ Broad walk House 
5 Appold Street • 


EC2A2DA 

Telephone: (44) 171 214 6424 
fee (44) 171 638 0373 : : 

Credit Lyonnais Rouse Limited is regulated bythe^A. 


Momentum 

Rainbow Fund 

A diversified portfolio of hedge 
management strategies 

Momentum Rainbow combines major hedge managers 
with specialists selecced for their contribution to the 
efficiency of returns. The core managers have been 
selected for long-term . performance and continuity. 
Many are very difficult to invest with directly. 

Steady Growth (net asset value} 

3 years 1 Jan 1993 - 31 Dec 1995 +315% ' 

1 year . ;. 1 Jan 1995 - 31 Dec 1995 +21.2% 

1 month January 1996 + 5.6% 


M O MEN T U M 

ASSET MANAGEMENT 

For funherndoruteiion please chde die appropriate nnmJvr vw. 
the information coupon. ' 


Mail this coupon or send fax to: 

Patrick Falconer/Fund Performance Focus 
International Herald Tribune, 63 Long Acre, London WC2E 9JH 
United Kingdom. Fax: (+44-1 -71 ) 240 341 7. 

Please send me information on the funds 
circled at no cost or obligation. 




01Jan90 [ OlJanSI OlJanSe OIJa^^^jHGfl^OUmM j | 

The Soa'^te G^n^rale Group launched die first French S1CAV in 1%4 | 


Title (i.e. Mr, Mrs or Ms). 

Initials 

Nationality 

Company 

Position 

Address 

City 

Fax or TeL 


Code; 


IHT1002 
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FIRST COLUMN 

Animal, 
Mineral 
Or Digital? 

J OURNALISTS have long 
claimed to have a perfect un- 
derstanding of the concept of 
man and mar-hm* in perfect 

i* Tf ir^ n. . _ . 


A Tour of Mutual Fund Web Sites, Where Hope Springs Eternal 


By Judith Rehak 

T HEYdon’t know if it will work, 
but if it does, they certainly 
want to be part of iL This com- 
ment, full of hope if not ex- 
pectation, came from the public rela- 
tions chief of an American mutual fund 
manager as lie handed out mouse pads 
bearing the company’s Internet address 
at its year-end press conference. 

It pretty much sums up the headlong 
rush of the American fond industry to 
promote its wares cm the World Wide 
Web, the user-friendly, graphics-ori- 


harmony: It was traditionally supposed - ented section of the Tn ;p^rw 
to oc cur so metime in that period where “They’re falling over themselves to 
n S i ® n 8 ertl P s I* ave to depress get there,” says Lori Baron, an analyst 


all the right keys on the board, so that the 
article is finished before the bar closes. 

But that view of today’s mineral- 
water journalism is almost as outmoded 
as the typewriter itself. Technology and 
sobriety, jointly masquerading as pro- 
gress, have invaded journalism, just as 
they have taken control of the financial 
world. 

And if yon believe that, the brokers 
will no doubt be scrabbling for your 
□umber to see if they can sell you their 
own implausible Ktw; 

Although data processing and number 
crunching are made easier % computers, 
there are areas where foe fallibility, sen- 
timentality, and sheer irrationality of foe 
human bong dominate. 

In Chicago, home of the world’s 
biggest physical markets — as opposed 
to the nebulously nam ed foreign ex- 
changes, which exist in the ether and on 
the telephone — foe machine is even 
being pushed back. Traders in deriv- 
atives there have derided that they 
prefer the sweaty conviviality of the 
open-outcry pit to the cerebral coolness 
erf screen trading 

Lot* no further, then, for evidence to 
s u pport the claim that human mstinct- 
iveness, not computer-aided analysis, is 
— and always will be — central to what 
animated that strange entity known as 
the market 


with Monringstar, the Chicago mutual 
fund researchers. “Everyone wants to 
save a place in line.” 

From the fund companies’ viewpoint 
foe leap into cyberspace is justified by 
statistics. 

Marketing surveys have revealed that 
roughly 50 percent to 60 percent of their 
investing population owns a personal 
c omput er , and that most of those com- 
puters have moderns, the necessary 
piece of telecommunications equipment 
to tap into the Interne t 

Web sites, then, are a brand-new — 
and hopefully, less costly — way for 
fund management companies to gain 
access current and potential investors. 

■ Investors, meanwhile, should theor- 
etically be delighted to have a source of 
information that is available when they 
want it and that does not clutter up tbeir 
mailboxes and desktops with unread 
brochures and prospectuses. 

In practice, though, what does an 
investment-oriented Web site really of- 
fer foe busy investor? 

First, it is i mp o rt a n t to know that the 
quality of Web pages varies widely, 
says Iang Jeon, an analyst with Forrester 
Research in Boston. “The bad ones 
aren’t investor-oriented at all,’’ be says. 
* They’re like corporate brochures, say- 
ing ‘Look at us/ or ‘We’re great’ ” 
Telltale signs are photos of foe chief 
executive and headquarters. 

And, like some corporate brochures. 



some Web pages are downright silly. 
Mr. Jeon recalls one bank-managed 
group of funds thai sold T-shirts on its 
Web pages. Another fund group talked 
about an asset allocation program that 
inexplicably referred its users to a frog 
dissection. 

Then there are others that are just 
plain boring Some are little more than a 
list of funds with a telephone number for 
more information. 

However, many fund managers are 
coming up with innovative and useful 
information programs. 

Vanguard, the no-load fund giant, 
launched its Web site in late December 
with an educational pr o g ram : New cus- 
tomers can take a quiz, and enroll in 
“Vanguard University” to leam about 
investing. But h also has infor mati on 
geared to sophisticated investors. 

“You don’t have to see a lot of detail 
if yon don’t want to, but you can also go 
down several levels,” says John Hey- 
wood, director of electronic commu- 
nications for Vanguard. “A good Web 
site is tailored to what the user wants to 
do.” 

How useful a Web site is also de- 
pends on what your interests are. If a 
fund’s daily net asset value Is a prime 
concern, you would want to be sure a 
Web she offers daily updates — which 
not all of them do. 

Two of the most popular topics — 
with investors and fund managers alike 
— are saving for college and retirement. 
But, as a quick survey of Web pages 
shows, (he topics can be approached 
quite differently. 

There is, for example, the soft sell: 
20th Century, a smaller Kansas City 
fund manager, offers an article on sav- 
ing fra retirement that does not even 
mention its foods. 

Then there is the direct approach: 


moving picture, too many bells and 
whistles — that can overwhelm or frus- 
trate users. “They look good, but they 
can get in the way of accessing foe 
information.” said one Web designer. 

Denise Simpson, a Web strategist at 
Calvert, an ethical investment group, 
agrees. Calvert has just revamped its Web 
pages, based on user feedback that it took 
too long to get to a specific interest. 

“People got impatient, so we’ve 
maHft different ‘doors’ on our hone 
page that go directly to an area,” she 
says. “There’s a gray area in how you 
design your pages in terms of design, 
flash and pizzazz.” 

While independent Web sites are the 
ideal for major fund companies, and 
offer more in-depth information to in- 
vestors, they are also very costly. 

Another place to do some investment 
surfing, then, is on one of the Web’s 
“fund malls .” These are sites where 
many smaller groups with smaller 
budgets share space that is often 
provided by a sponsor. For example. 
NetwoTth. run by Galt Technologies, 
hosts some 50 mutual fund companies. 


A S useful as the Web can be as 
a marketing tool, fund man- 
agers are eagerly awaiting a 
potentially more profitable 
cyberdevelopment: a secure way to buy 
and sell shares on the Internet 
While few doubt that on-line stock 
trading is a natural extension of the auto- 
mated trading and settlement systems 
that characterize modem stock ex- 
changes, foe sticking point is the creation 
of a payment system that serves foe time 
needs of sellers and foe security needs of 
buyers. 

America Online, the commercial on- 
line service provider, is scheduled to 
start trading fund shares next week, but 
on a proprietary system only. Mean- 
while, software companies are re- 
portedly working overtime in cooper- 
ation with major credit-card issuers to 
devise a hacker-proof system for the 
Internet 

As with practically every aspect of 
Internet-related business, optimism pre- 
vails. “I expect trading there by the end 
of this year,” Mr. Jeon says. 


Virtual Realty: On-Line Property Sales 


By Am Brocklehurst 


T HE biggest problem with 
bouae^mnfmg, says Becky 
Swarm, is not knowing any- 
thing abort the neighborhoods. 
? ‘I know personally font any time I have 


ever moved, rve always cnosen wrong, 
not known enough abort- an area to 
know what part ottown I wanted to live 
in,” she says. 

That is why Ms. Swarm, a grand- 
mother and former realtor in Dallas, 
founded t he Inte rnational Real Estate 
Directory (IKED), an on-line, interact- 
ive directory of real estate-related busi- 
nesses the world over. 

IRED (http://wwwired.COTn) has an 
index that -mil direct Web surfers to 
castles fra ride in Germany, island villas 
in Thaikiiid, apartments in East Berlin, 
retirement homes in Arizotaand a Lon- 
don-based company specializing in ser- 
vices for expatriates. 

It also oners a news service that re- 
cendy feannedartides on taxesin France 
and new neighborhoods with “great 


schools” in foe United States. 

While Ms. Swarm sees the Internet as 
a valuable business tool and connection 
for people working in selling, buying 
and financing real estate, for would-be 
customers it is more of a chance to get 
acquainted with markets that interest 
them. 

But searching for a property in foe 
comfort of your own home, it turns out, 
can be just as aggravating as doing it in 
your car. 1 

Although IRED is attractively ar- 
ranged and rates listed sites with graph- 
ics ranging from “Hot” to “Don’t both- 
er,” foe system is prey to foe usual Web 
problems, none of which are IRED’s 
fault: Hot sites had moved, and the new 
addresses did not work, servers foiled to 
communicate, with each other, and the 
pages most in demand were “under 
construction.” 

Moreover, some sites do not bother 
with phone and - fax numbers, relying 
only on e-mail for potential customers 
to get in touch. There are also language 
barriers : In Germany, for example, 
many of foe sites are in German only. 


Alice Held, a real estate broker with 
Coldwell Banker in Scottsdale, Ari- 
zona, has been on-line since August and 
says ber highly-rated site brings in some 
two to three serious queries a day. She 
has found clients from Sweden, South 
Africa and Ireland, as well as a German 
couple who flew over on a recent va- 
cation and bought a retirement home 
three years before they had actually 
intended to. 

Ms. Held offers services to people 
being transferred to Scottsdale as well 
as detailed information about potential 
employers to those still just considering 
moving to foe Sunbelt. Sbe pays $20 a 
month to her service provider, com- 
pared to about $200 one-time classified 
ads in national newspapers. 

“Tve reduced the number of news- 
paper ads and business is, if anything, 
better,” she says. 

Ms. Swann currently subsidizes 
IRED out of her own pocket, but sbe 
hopes to make the service profitable by 
selling advertising, offering Web site 
construction services to realtors, and 
charging for an e-mail newsletter. 
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SURGE 


S.A. 


surge FOREX & FUTURES BROKERS 
t,ad,nS NET WORTH CHF3.000.000 


21-23 Rue du Clos, CH-121 1 GENEVA 6 
Tel.: (41) 22-700 2051. Fox: (41) 22-700 2061 
SEE US ON CNN-TEXT PAGE 695 


International Recruitment in the rjSPSjk ~ 
Financial Services Sector. - 7 Iravr# 

Visit oar office in Cyberspace - ■ - pjjpTp 

httpV/www-ocoaneUxo-uV/ 

Tel 44 171 93S 4779 O {LOIllieli 

Fa* 44 171: 938 2815 « s s Q c f £ j e s 

r ^,iliooconn«]xp.uK . 
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Simple, Effective Solutions For 
Making Money in Today’s Currency Markets 

This conjprchemjve FREE- RETORT, folly discloses 
proven trading techniques. Included are 18 year 
performance records with all supporting historical price 
data allowing complete performance verification. 


Switzerland 

Gammy 

Netherla n ds 

Denmark 

Greece 
Sweden 
Turkey 
Singapore 
Australia 
I S. Africa 
Cyprus 
Korea 
Bermuda 


1557233 

0130829666 

060220657 

80016132 

00800119213013 

020793158 

1950900279 

800120250! 

1800125944 

0800996337 

08098863 

0078148002633 

1959910706 


VJC. 0800966632 

France 05902246 
Belgium 080015880 
Ireland 1800559294 

Italy 167S75928 

Span 900931032 

Japan 0031126609 

Hang Kang 8007209 
N. Zealand 0900441880 
Israel 1771503783 

Thailand 001800120662059 
Brazil 1955502578 

Mexico 958008784178 


Fidelity Investments, the Boston fund 
giant, has an extensive retirement plan- 
ning section that covers plans for the 
self-employed as well as Individual Re- 
tirement Accounts, and includes work- 
sheets. 

The high road probably belongs to T. 
Rowe Price, the Baltimore no-load fund 
group, which launched its Web pages 
last week with a discussion of inter- 
national investing and an interview with 
Marlin Wade, portfolio manager for its 
international fund. 

In addition to understanding foe 
Web’s edncational value. T. Rowe Price 
also seems to understand foe value of 
novelty. “We plan to change the topic 
every four to six weeks.” says a com- 
pany spokeswoman. 

In fact, the best Web sites, according 
to the professionals who design them, 
are interactive, making the user a direct 
participant in some way. ”If it’s not 
interactive, it’s just like taking a book 
and putting it on foe computer,” says 


Mr. Heywood of Vanguard. “Why 
would you want to read it on a 
screen?” 

Vanguard and Fidelity, as well as 
some smaller fund families like Mont- 
gomery, encourage interactivity by in- 
viting their Web visitors to send in ques- 
tions via electronic mail, to which the 
fund manager responds, generally in 24 
to 48 hours. 

A number of groups offer “calcu- 
lators,” where cyberinvestors can plug 
in personal information and get re- 
sponses on subjects ranging from risk 
tolerance to how to divide an investment 
among stocks and bonds. 

At T. Rowe Price, users can set up a 
portfolio of funds on a "Watch List” 
and check its daily value with a personal 
password. “We’re crying to create cus- 
tomization for each user,” says Mark 
Mitchell, a marketing manager. 

Although graphics play an important 
role in fund Web sites, experts warn 
against graphic overkill — loo many 


The Money Report is edited 
b\ Martin Baker 
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Hie International Herald Tkdbime iTAXFIMDS service Is an 
instant response fax service bringing you fond information 
24 hours a day, 7 days a week from anywhere in the world. 
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1. Check the Menu of Senices and locate the information you need. Using the touch-tone 
mode on your fax machine, lift the handset and dial the Main Access Number as follows: 

2. In Hong Kong: 170 67 5 545 Elseivhere: + 852 172 75 545 

3. Follow the recorded instructions, input the appropriate Jive digit code as from the list 
below, folloived by the hatch (#) key. 

4. Press the star (sfc) key to receive the document You can request up to five documents 
with each single access to the system. 

5. Finally, after you hear the tone, press start on your fax machine and replace the 
handset Your information will be delivered instantly. 
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MENU OF SERVICES 


cFAXFUNDS MAIN MENU 

Document code — — 82700 

GAM GLOBAL ASSET MANAGEMENT 

Dialling from the li.S. 82500 

Dialling from the U.K. & Germ any. —82501 
From elsewhere 82502 

BARING INTERNATIONAL FUND 
MANAGERS (Ireland) Ltd 
Intermediaries .82503 

GUINNESS FLIGHT 

Document code 82504 


GAIACORP CURRENCY* MANAGERS 

Document code 82505 

TITAN CAPITAL MANAGEMENT , 

Document code 82506 

Ueberseebank, Zurich -Switzerland 

Document code 82507 

INVESCO 

Document code .82508 


REPUBLIC FUNDS 
Document code...... 


.82509 


CAPITAL MARKET - PROJECT FWANCE 
BANK GUARANTEED 


and project due diligence 

JAQUILA GROUP - FRANCE 
(PAX) 33-93 87 01 64 = 


REHDER & PARTNER AG 

TOOK SWISS BROKERAGE HOUSE FOH 1994 

FUTURES. OPTIONS AND FOREX 

ON VOLUMES GREATER THAN 
350 LOTS R/T USS 16.00 ROUNDTURiN 
ON VOLUMES GREATER THAN 1 000 LOTS R/T 
USS 14.00 ROUNDTURN 
INCLUDING ALL FEES 
CALL 004 1 42 42 15 47 PR FAX 0041 42 « 15 46 
• • SENNWG1D5TRA5SE 416312 STEJNHAI BEN-ZfC 


For further details <m bow to place your listing contact’ WILL NICHOLSON fn London 
. _ Tet- (44)171836 48 02 -Fax (44)171 2402254 
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Getting Organized: New Financial Planning Tools and How to Use Them 


, By Ba rbara Wall 

N O matter how methodical one 
£• managing the household 
ran . be a tiresome 
business. Even a simple chore 
reconciling old check stubs and 
aedit-card slips with the monthly bank 
statement can drive the most patient of 
us to distraction. f 

A practical solution may be at hand. 

however. Computer software p ro g ram ^ 
such as Quicken, by business software 
specialists Intuit, or Money, by Mi- 
crosoft, have been designed to take the 
nasle out of cash management and help 
us better plan our finances. 

“Most people plan their finances on 
an ad hoc basis,” says Martin Monteiro. 
product manager for Quicken in Britain. 
“They set unrealistic goals and when 
these goals are not achieved they lose 
interest.” 

The programs purport to create real- 
istic budgets based on past income and 
expenses. They will also take die user 
step by step through the essentials of 


investment- management, retirement 
planning, insurance and mortgages. If 
you want to know whether it is better to 
lease or buy a car, the programs will 
provide this information as well. 

Some manual work is required, on an 
ongoing basis, to enable the computer 
program to function effectively. Derails 
of income and expenditure, for ex- 
ample, have to be entered regularly. 
“Most of us are habitual creatures, so a 
few minutes in front of the computer 
every week is unlikely to pose too many 
problems,’ ’ said Mr. Monteiro. “As the 
program is fun, and user friendly, there 
is also less likelihood that people will 
lose interest in die long-run.” 

Pamela Christian, an American ex- 
patriate in Paris, is a staunch advocate of 
computer-aided financial pl anning . 

She has no doubt that Quicken and 
the Internet has helped save the family 
money. 

“When 2 visit the tax assessor, in- 
vestment broker or mortgage company, 
for example. I have all toe information 
at hand so huge savings are made in 
consultancy fees .alone,” she says. 


"Once I started planning the family 
finances in a rigorous and methodical 
way. I also gained the knowledge and 
confidence to start questioning the pro- 
fessionals and challenging their recom- 
mendations.” 

International financial planning con- 
sultants Ernst & Young are keen to 
promote the concept of do-it-yourself 
financial planning to "trailing 
spouses*' — the partner who follows the 
other's career across international bor- 
ders. often abandoning a job and career 
prospects to do so. 

Jack Anderson, a partner with the 
firm in Paris, points out that around 60 
percent of expatriate assignments fail 
because the trailing spouse is unhappy. 
He says that multinational companies 
have typically reacted to toe problem by 
providing educational support or ca- 
reers advice. 

Mr. Anderson believes that these 
companies could cut their relocation 
failure rates further by providing the 
tools and information that would enable 
trailing spouses to become effective 
family financial planners. 


“Nowadays toe average family has to 
address many important financial is- 
sues; issues that previous generations 
may not have had to worry about such as 
retirement provision, the cost of long- 
term care for aged parents and even 
school fees planning. The value of hav- 
ing one person in the family take re- 
sponsibility for these matters is beyond 
measure.” Mr. Anderson says. 

The Emst & Young financial plan- 
ning software program, titled Prosper, is 
aimed at individuals and small busi- 
nesses. Unlike Quicken and Money, 
Prosper does not have a cash manage- 
ment facility. The program is designed 
primarily as a decision malting and fin- 
ancial planning tool. 

The program is split into three sec- 
tions. The first deals with financial plan- 
ning issues such as retirement and edu- 
cation. The second deals with decision- 
making, and the third concerns ongoing 
portfolio management. 

“If you are a novice, a user-friendly 
cash management program that has ba- 
sic financial planning tools is probably 
all that is required to get you started,” 



Niculae Asciu 

Ms. Christian says. A more sophist- 
icated program, like Prosper, fs toe next 
step up: "It is ideal for complex tax 
planning and strategic investment plan- 
ning.” she says. 

All three programs retail at around 
$60. Prosper is aimed specifically at 
U.S. nationals, while the other two pro- 
grams have been customized to other 
markets. 


Internet users can also access a range 
of personal financial planning tools. 
While experts say that computer-aided 
financial planning may never become a 
proper substitute for professional finan- 
cial guidance, it is arguably the next best 
thing for those that are not in the habit of 
seeking and paying for such guidance. 

Tom Virdeu, a former financial plan- 
ning consultant who now manages his 
own marketing services company in 
Paris, recommends Network, a Worid 
Wide Web site sponsored by Galt Tech- 
nology. “The site provides useful cal- 
culations on home financing, insurance, 
wealth and investments,” Mr. Virden 
says. He adds that Life Net, which is part 
of Network, and which addresses in- 
surance issues, is in the top 5 percent of 
Web sites in terms of number of hits. 

As for Internet access, Mr. Virden 
likes America Online and its range of 
services. ' ‘Investors can get information 
on virtually any listed company,” be 
says. “They can also access stock and 
mutual fund performance charts, and get 
up-to-date opinions from leading ana- 
lysts on companies and markets.” 


Attack of the Giant Computers, and Other Wall Street Nightmare Scenarios 


By Aline Sullivan 

I NVESTORS who sus- 
pect that toe world's stock 
markets may be domin- 
ated by potentially hay- 
wire computers have a point. 

Even their staunchest sup- 
porters admit that computer 
programs prompted toe 
crashes of 1987 and 1989. 


Some swear it could never 
happen again; others are not 
so sure. 

Program trading is usually 
defined as the sunultaneous 
purchase or sale of 15 or more 
stocks with a market value of 
at least $1 million. Although 
the final decision to buy or sell 
is usually by a human 
being, program trades tend to 
be devised by computers. 


At Last count, program 
trading accounted for about 
12 percent of the *nmnti total 
volume on the New York 
Stock Exchange, more than 
enough to cause massive 
swings in market prices. The 
proportion in other major 
markets is less but appears to 
be growing steadily. 

Along with other new in- 
vestment and trading 
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strategies, program trading is 
largely to blame for the recent 
marked increase in volatility 
in the U.S. equity markets, the 
New York Stock Exchange 
noted in a recent report on 
market volatility and investor 
confidence. 

“While improved access 
to markets is generally pos- 
itive, at certain times it has 
resulted in an avalanche of 
orders reaching the market in 
so short a period of time that it 
has made the maintenance of 
an orderly market difficult,” 
toe report said. 

“The 1987 crash started 
because toe computers were 
pointing to a recession which 
never happened.” said John 
Brookes, bead of investment 


consultancy Notley Inform- 
ation Service in Atlanta and 
chairman of the New York- 
based International Federa- 
tion of Technical Analysts. 
"Once the computers failed 
everyone was trading with a 
bag over their heads and they 
panicked.” 

Robin Griffith, chief tech- 
nical analyst at London stock 
broker James Cape! & Go., 
observed that in 1987 all trad- 
ing programs were designed 
to sell once stocks reached 
their historical lows. ‘ ‘Amass 
triggering of stop-loss levels 
made the crash bigger than it 
had to be,” he said. 

Hie New York Stock Ex- 
change responded to this 
fiasco with several new rules. 


the so-call circuit-breakers. 
When the Dow Jones indus- 
trial average declines 250 
points from toe previous day's 
close, trading in all stocks is 
halted for one hour. Four hun- 
dred points or more and trad- 
ing is halted for two hours. 

Neither has ever been used. 
However, other circuit break- 
ers targeting specific forms of 
program trading, such as in- 
dex arbitraging, have been re- 
peatedly triggered. 

About half of all program 
trading is index arbitraging, 
which enables investors to 
profit from price differentials 
among separate markets by 
purchasing or selling a basket 
of stocks in conjunction with 
the purchase or sale or a de- 


rivative product such as stock 
index futures. The remainder 
is made up of various port- 
folio-rebalancing strategies, 
often including derivatives. 

Professional investors ex- 
press some doubts about the 
effectiveness of these circuit- 
breakers. After all, toe sus- 
pension of trading on toe Hong 
Kong Stock Exchange during 
the 1987 crash did not stop 
stocks from plummeting when 
trading resumed. 

Indeed, some investors ar- 
gue that toe potential is great- 
er today for a similar or even 
bigger debacle. “Back in 
1987 only about ten broker- 
age houses played around 
with derivative selling pro- 
grams,” said Mr. Brookes. 


"Now all toe small broker- 
ages have them, even in de- 
veloping countries. As these 
markets become more en- 
twined. any one of them could 
set off the spark to cause an 
even bigger crash.” 

Investors alarmed by this 
doomsday scenario will be re- 
lieved that Mr. Brookes, like 
many technical analysts, 
thinks it unlikely, as im- 
proved technology and 
fiercer competition have nar- 
rowed toe chances of simul- 
taneous computer programs 
bringing down a market Says 
Nola Vousden, European 
technical analyst at Merrill 
Lynch in London: “Nothing 
can keep a market down for 
long without justification.” 
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The Cutting Edge of Banking 


By Iain Jenkins 


F UTURISTIC studies 
are taking place in 
towns, university 
campuses and in tar- 
geted homes around toe 
worid on new forms of elec- 
tronic banking and payments 
methods. If these trials suc- 
ceed they could lead to toe 
eradication of bank branches 
and the extinction of cash. 

But that is an extremist 
view. The real revolution is 
likely to come in the shape of 
cheaper and faster financial 
service provision. Costs of 
mortgages are likely to 
tumble as banks cut the costs 
of their branch networks. And 
getting approval for a loan or 
a mortgage will also be far 
quicker as toe profile of the 
customer will flash on the 
screen as soot as they call. 

Already, banks say, they 
can offer someone a mortgage 
within 16 minutes whDe toe 
customer is still on the phone. 
It can take traditional mort- 
gage lenders months of form- 
ffilmg before they process a 
mortgage or loan application. 

Traditionally, banks offer 
all their customers the same 
terms for mortgages or sav- 
ings accounts. However, 
Kevin Newman, chief exec- 
utive of First Direct, a British 
telephone banking company, 
expects this to change. He 
says that the process of of- 
fering different terms to each 
customer is only just starting 
and is likely to accelerate as 
the data management systems 
improve. 

Key to this revolution is the 
speed at which society adopts 
electronic banking. In a tech- 
nological sense, tomorrow's 
world is already here today: 
Money can be moved from 
one account to another by the 
touch of a personal-computer 
key in the comfort of your 
home. Making payments by 
PC is also possible, although 
security worries have slowed 
implementation. 

It is also possible to use 
“cash-loaded cards" instead 
of dollars or Deutsche marks 
to buy information on the In- 
ternet or newspapers in the 
comer store. If you lose your 
wallet, you may not lose the 
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Web News 
From All Over 

The potential of the Internet 

as a marketing tool is ri ot lo st 
on Europe's financial firms, 
many of which are now giving 
away information that they 
used to charge for in the hope 
that rjet-snrfets will remem- 
ber th e m at transaction time. 

Ahra Management Ser- 
vices Inc^ a foreign exchange 
consultant based in London, 
has made its daily newsletter 
"Inside- the Market” avail- 
able on toe Worid Wide Web 

(http'JAvww.tEXtor.com/mar- 

kets/altra.) 

British stockbroker KiHik & 
Co. also has a Website (tap;// 
wwwJsjffik. Co UK/) where 
investors can gpt information 
on Killik services andaccessto 
the firm’s publication. * ‘Stock- 
broking DaDy News." 

Meanwhile, Europay Inter- 
national, the Brussels-based 
clearinghouse for bank cards 
and services, has a Home Page 
(http://www.europay.com). It 

aims to offer "useful tips for 
cardholders when traveling, 
as well as information for its 
client banks. 

The Europay sue ts divided 
into four sections. Three are 
heavily weighted toward, 
company news, ;but one, 
Travel Exchange, allows 


users to key in a destination 
and get “handy facts” about 
language, currency and 
"whether toe national air- 
ports have a cash machine.” 

Profile of the 
Self-Made Woman 

: The wealthiest women 
business owners in the United 
States are hart-working in- 
dividuate who did not inherit 
their : wealth or their business, 
according to a recent survey 
of affluent Americans by 
United Stares Trust Co. 

Tbe survey, which polled 
150 women owners of a for- 
profit business with' annual 
sales of at least $25 million, 
found that toe typical tycoon: 


• Came from a 
lower-class or midcO 


. »Had her first job, such as 
baby-sitting or a paper route, 
ai toe age or 12; 

• Began working full-time 
at age 20; 

• Works 57 hours a week 
and takes three weeks of va- 
cation a year. 

Tbe rewards, according to 
the respondents, include a 
greater ability to balance toe 
needs of work and family, and 
the opportunity to avoid such 
corporate headaches as the 
* ‘glass ceiling” and toe "old- 
boy network.” 


money if you have keyed in 
toe lock on your cash card. 

The question is whether the 
consumer is ready for toe re- 
volution. So far, computer 
banking has gone fastest in 
die United States, partly be- 
cause of tbe high penetration 
of PCs in U.S. homes. 

Experiments with cash- 
loaded cards have had prom- 
ising results: Mondex, a sys- 
tem developed by National 
Westminster Bank and Mid- 
land Bank in Britain, was suc- 
cessfully tested in Swindon, 
near London, and trials in the 
United States and Australia 
by Visacash were technolo- 
gically successful. 

For the time being banks 
have concentrated on offering 
telephone center services to 
customers. Initially, these 
telephone centers offered 
banking information on cus- 
tomer accounts. Branches 
have slowly evolved into 
sales operations, but even this 
role is being usurped by toe 
telephone centers at many 
banks, leaving little role for 
the branch. 

In response, a number of 
banks around tbe world have 
turned their branches into 
staffless kiosk-type opera- 
tions. These offer automated 
teller machines for cash with- 
drawal and "touch-screen” 
access to accounts. Some of 
tbe more advanced kiosks 
even offer a video link al- 
lowing face-to-face conversa- 
tions with telebanldng staff. 


The trend is likely to con- 
tinue as an intermediate step 
toward full home banking us- 
ing a PC and interactive 
video. As part to the effort to 
educate people to the advant- 
ages of technology. Citibank 
is offering customers in Bri- 
tain access to their accounts 
via Psion hand-held electron- 
ic diaries, which can be 
plugged into toe telephone 
network by modem. 

“The trend is to give con- 
trol back to the customer,” 
says Mike Dennehy, market- 
ing director at Citibank In- 
ternational. "In the past 
banks have had a paternal ap- 
proach. You would give them 
your money and they would 
tell you when you could get it 
back. Today, technology 
gives people access to their 
money at any time and via a 
number of different routes.” 
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Finances in good hands 


E quitable Life biiemational understands that 
working abroad i* never dial certain. Yet 
when you want to make the most of yoor hard- 
earned money, you'll find some investment 
companies expert your plant To mdJ their*. Our 
Intimabonal Invcutmem Plan is different. 

You can save ai modi or a* little as you 
like far n long as it suits you, and you can 
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We have a range of plait for residents 
abroad, including options to invest in sterling or 
US dollars. You can haild capital, boost vow 
income and plan for the future with a British 
company that has been generating wealth for iw 
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Post or fax the coupon to find out wore, 
and include your telephone number il* you 
would like us to call you. 
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Vladimir Dratshav took a gold 
at Friday's World Biathalon 
Championship in Germany. 

A Mysterious Death 

COLLEGE BASKETBALL Prelim- 
inary tests have only deepened the 
mystery surrounding the death of 
the University of Dayton's high- 
scoring center Chris Daniels. 

The" 22-year-old basketball star 
was rushed from his campus-area 
home to Miami Valley Hospital 
where he was pronounced dead at 
5:31 A.M. on Thursday. Mont- 
gomery County Coroner James 
Davis said there was no evidence 
that Daniels had died of a stroke, a 
ruptured vessel in the brain or any 
effects from a cortisone shot he had 
taken for a sprained ankle. Davis 
said no drugs or alcohol were in 
Daniels' system. 

Daniels was second in the United 
States in field-goal percentage, hit- 
ting 67.9 percent of his shots. He 
averaged 12.9 points per game and 
six rebounds for the Flyers, who are 
11-10. (AP) 

ABC Gets World Cup 

soccer ABC Sports has ob- 
tained the English-language broad- 
cast rights in the United States for 
the 1998 World Cup in France. 
Sources said the network would 
pay FIFA, the world governing 
body of soccer, S22 million, almost 
twice of what it paid for the 1994 
World Cup in the States. (AP) 

Immaculate Digestion? 

football Hall of Fame running 
back Franco Harris says he's mak- 
ing a bid to buy Parks Sausage Co., 
Baltimore's largest minority- 
owned business. The former Pitts- 
burgh Steelers star has been in talks 
with Parks since a deal collapsed in 
January to sell the business to two 
former TLC Beatrice Internationa] 
executives. (AP) 


NFL Owners Agree: 
Browns Can Move 

But Team Will Lose Its Name 


The .Associated Press 

CHICAGO — The National Foot- 
ball League on Friday approved the 
move of the Cleveland Browns fran- 
chise to Baltimore, with the team's 
nickname, colors and tradition staying 
in the Ohio city. 

The vote was 25-2, with three own- 
ers abstaining. Voting against the 
move were Dan Rooney of the Pitt- 
sburgh Steelers and Ralph Wilson of 
the Buffalo Bills. 

Abstaining were three franchises 
that have changed cities in recent years 

— the Arizona Cardinals, the Oakland 
Raiders and the St. Louis Rams. 

The NFL and Cleveland agreed 
Thursday night to the deal that would 
enable Art Model! to move his fran- 
chise to Baltimore, while allowing the 
city to keep the name “Browns" and 
the team's colors and heritage. 

Cleveland is also to receive up to 
S48 million to build a 72.000-seat sta- 
dium for another NFL franchise — 
either through expansion or relocation 

— to begin play by 1999. 

"The Browns* franchise remains in 
Cleveland — those records, that tra- 
dition. that history." said NFL com- 
missioner Paul Tagliabue. He said 
Cleveland would have a team no later 
than 1999. 

Cleveland's mayor, Michael White, 
said : "There are a few teams in this 
country that are special — the Green 
Bay Packers, the Pittsburgh Steelers, 
the" Chicago Bears and the Cleveland 
Browns. We get to keep the Cleveland 
Browns. This is a good and fair set- 
tlement It is a settlement that achieves 
our goals." 

Modell, who was vilified by fans 
and the news media after announcing 
the move last November, said the last 
three months had been "a very, very 
tough experience for a lot of people. 

‘ ‘The final whistle has blown in this 
ballgame." he added. "I don't fault 
the fans for feeling the way they did. I 
have a different feeling for the media 
that fed the frenzy. 1 have private 
thoughts about the politicians." He 
referred to his team as "the Baltimore 
Somethings — we haven't given it a 
name yet.” 

The agreement still must be ap- 
proved by the Cleveland City Council 
by March 8. 

The approval of the move to Bal- 
timore came as a trial was scheduled to 
begin Monday in Cleveland on a suit 
the city filed against Modell to keep 
the team in town. White said the city 
would drop the suiL 

White said he would prefer that the 
city receive an expansion team, but 
would take a current team — if it met 
league guidelines for movement and 
did not break an existing lease to move 
to Cleveland. 

* 'We wouldn't want to contribute to 
any more of this franchise free 
agency," White said. 


White said the stadium would be 
paid for 3& follows: SI 75 million, 
mostly from a local tax increase passed 
last November, and $28 million to S48 
million provided by the league. He said 
the league payment was " not a loan." 
but an NFL spokesman. Joe Browne, 
said the league would be repaid by the 
team that moves into the city. 

Modell expressed satisfaction with 
the deal. "Iam happy for tire people of 
Cleveland,’ ' Modell said. "lam happy 
for the people of Baltimore, and I am 
happy most of all for the Modell fam- 
ily. “It has been a long siege and I am 
happy it is almost over." John Moag. 
chairman of the Maryland Stadium 
Authority, said he was pleased. He 
also said he understood Cleveland's 
pain from Baltimore's loss of the Colts 
to Indianapolis in 1984. 

Asked about reimbursing Cleveland 
for its loss, he replied: "1 wish that 
policy had been around a dozen years 
ago." That was when the Colts left 
Baltimore for Indianapolis. 

In addition to the payment for the 
stadium, the league agreed to pay 
Cleveland's cost in the court battle and 
Model! will pay $9.3 million in dam- 
ages to Cleveland. 

Approval of the agreement did not, 
however, end the problem of shifting 
franchises following a year in which 
five teams have either announced 
moves or relocated. The latest is the 
Seattle Seahawks. whose owner an- 
nounced last week the team was going 
to Los Angeles. 

"The league has a problem legally 
with what it can do," said Dan 
Rooney, owner of the Pittsburgh Steel- 
ers, of stopping franchise movement 

Several owners said they believed 
they had a case to halt the Seattle 
move, because the NFL reserved the 
market for itself. That might lead them 
to block the move and take on Ken 
Behring, the Seahawks* owner, in 
court. 

One other league problem moved 
closer to resolution. The Chicago 
Bears agreed Thursday on a plan to 
build a domed stadium in downtown 
Chicago. It would be pari of an en- 
tertainment and convention center es- 
timated to cost $465 million, for which 
the Bears might put up as much as 
$175 million. 

Mike McCaskey, the team's pres- 
ident, said some of that money would 
come from permanent seat licenses. 

Most of the day's meeting was spent 
on the collective bargaining agree- 
ment, which has been approved by the 
NFL Players Association, but stalled 
by the owners because of concerns 
over revenue sharing. The new agree- 
ment extends the current one three 
years until 2002. 

Adding intrigue were reports that 
Modell wanted to hire Don Shula to 
work for his team once it moved to 
Baltimore. 


AS ELMER FUDD WOULD SAY... By Harvey Estes 


ACROSS 

1 Bumps one's 
gums 

5 Miles of film 

10 Barefaced 

14 Model for Hie 
writer La 
Fontaine 

19 IJLS.’stax 
portion, 
seemingly? 

21 The buck private 
stops here 

23 Fridge device 

24 Many feisty 
lady? 

25 Gizmos for 
office files 

28 Fernando 

27 Frierrdles* 

28 Mind 

29 Retiring 

31 Sandra Bullock 
film, with The" 

32 Jenny Lind. e.g. 


34 Show 
overantidpation 

35 “Henry [V- role 

40 Kind of jacket 

41 Street vendor's 
offering 

42 Abductor of 
Heien 

43 Start of a drive 

44 Summer abroad 

45 Slalom markers 
47 George 

Meredith novel, 
with “The” 

49 Ominous cloud 

50 Check 
52 Day's end 

54 Red River delta 
City 

55 Musical 
standouts 

57 Inclines 

58 Speaker's aid 
39 Runs in place 
50 Lounges 

31 Overhaul 
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>2 Manhattan 
buyer 

34 Monte 

35 Sleeper's 
problem 

B8 Word of 
surrender 

59 Tacking on 

71 Madonna's 
record label 

72 White sheet 

73 Like some teeth 

75 Rubes. mold 

slang 

77 Met rove hide 

78 Like words aft er 
la: Abbr. 

79 Big leaf 
containers 

80 Dry up and 
shrink 

82 Skeptical 
comment 

84 Hie 

86 Pack extra 

87 Barters 

88 Goifor) 

89 Nation reunited 
in 1990 

90 of faculty 

91 Gives lip service 

94 Vugo. neighbor 

95 Big barker 

99 Condemned 

inventor? 

10! Temaded 
creature 

103 Unseemly 

104 Newton’s 
choreography? 

105 Inscribed pillar 

106 Pasture, in 
poetry 

107 Something to 
believe in 

108 Beginning to do 
well? 

DOWN 

1 Iona College 
athlete 

2 Edison's middle 
name 

3 Let it all out 

4 Writer of rwo 
biblical epistles 

5 Unperturbed 

6 Star. e.g. 

7 "Dam'“ 

8 Long 

9 “And 1 Love 

10 Bawl over 

11 Upright 

12 Calculator 
feature. Abbr 

13 “Charlie and the 
Chocolate 
Factory' author 

14 Relevance 


15 Clown Kelly 

16 Letter closer 

17 word.. ' 

18 Educ.org. 

20 In hiding 

22 Like an evening 
landscape 

26 Where baby 
dragons come 
from? 

29 Refuse 

30 Kind of 
exchange 

32 Spat 

33 Roulette profit? 

34 Last sip bits 

35 Misses the boat 

36 Nova fold 

musical style) 

37 Nonutterhow 
heavy? 

38 One in a pen 

39 Name of three 
popes 

40 Slack pari 

41 Dans 

42 Canvases 

46 Kickoff 

48 Jug size 

49 Kitchen utensils 

51 Lunar 


53 1912 Olympic 
decal hlon 
champ 

54 Card collection 
56 Nasty, formally 
58 Projection 

60 Nordland 
natives 

61 Took to jail 

62 Bungles 

63 Place to beach a 
boat 

64 Hugh le roi 
85 One on two 

wheels 
66 They fill 
perimeters 
87 Word 
punfect? 

70 Quantity 
purchase 

73 What's in il 

74 Bon or man 
follower 

76 Stuck 
79 Highest level 
81 Tumerortunes 
83 Unlicensed 
anesthesiologist 

85 Kind of service 

86 Solidified 

87 Hit on the head 


89 1945 trio's she 

90 Eddy of 
“Rebel-’Rouser" 

91 “Critique of Pure 
Reason* writer 

92 “Let Me' 

93 Counterfeit 
95 'Sexual 

Healing' singer, 
J982 


96 Contest winner's 
ciy 

97 In years past 

98 Will of “The 
Waltons' 

99 Minn, neighbor 

100 Compass dir. 

101 U. of Texas 
teams play in it 

102 Pitch sensitivity 


Solution to Puzzle of Feb. 3- 4 



Muster Wins 
For Austria 
In Davis Cup 
First Round 

Cimpittd tn Ow SicffFrxm Da[v>d>a 

JOHANNESBURG — Thomas 
Muster won on grass for the first time in 
his career on Friday to give Austria a 
flying start in their Davis Cup world 
group match. 

He beat Marcos Ondniska of South 
Africa, 6-2, 7-6, 6-2. But South Africa’s 
top player, Wayne Ferreira, evened the 
contest at i-1 with an equally dom- 
inating victory over a Davis Cup de- 
butant Wolfgang Schranz. 

Muster raced through the first set and 
took the second when Ondniska double 
faulted at5-6, 30-40. The South African 
struggled with his first serve and was 
unable to get to the net to pressure the 
clay-court specialist, Muster. 

"I’m somebody who always tries to 
learn and I hope I can come to terms 
with grass this year," Muster said. 
"After this match, I’ve got two more 
grass-court tournaments before 
Wimbledon. I'm never going to beat 
Sampras or Becker, but I can get good 
enough to win a few matches." 

Ferreira allowed Schnmz just one 
game in the first set But the young 
debutant fought back to take the second 
set to a tie break. Ferreira took it 7-2, and 
then rolled cm to take the third set 6-4. 

In Jaipur, India, Jacco Eltingh drew 
first blood for the Netherlands in their 
Davis Cup world group first-round 
match against India when be beat 
Leander Paes in straight sets on Friday. 

India’s hopes of evening the contest 
were high when Mahesh Bhupathi took 
the first two sets of the second singles 
against Jan Siemerink. But Siemennk 
fought back to win. 

Their seesaw battle was intriguingly 
poised, with Bhupathi 3-2 ahead in the 
deciding set when rain forced a halt for 
the day. It will be completed before the 
doubles on Saturday. 

In Rome. Andrea Gaudenzi staged a 
remarkable comeback to beat Russia's 
Andrei Chesnokov in a marathon five- 
set encounter and give Italy a 1-0 lead in 
their first round match. 

Gaudenzi lost the first two sets and 
was 4-1 down in the third, but managed 
to fight his way back to a tie-break 



Thomas Muster returns a ball to So. Africa’s Marcus Ondniska Friday. 


which he won 7-5 to gain a toehold on answer to Vacek’s powerful serve-and- 
the match. With the crowd behind him, volley game, 
he finally triumphed 2-6, 6-7, 7-6, 6-3, In Katrinehohn, Sweden, the home 
6-1 after four hours and eight minutes as team took a 1-0 lead over Belgium after 
Chesnokov *s stamina drained away. winning the opening singles of their 
In Prague, Daniel Vacek of the Czech first-round tie match. The Swede Mag- 
Repnblic breezed past Hungary's Jozsef nus Larsson beat Filip Dewulf 6-3, 7-5. 
Krocsko 6-3, 6-3. 6-4, to give the home 7-6 (7-4). 

team a 1-0 lead. Both players held ser- In Geneva, Germany took a 1-0 lead 
vice until Vacek broke for a 4-3 lead, over Switzerland in their first-round 
finishing the first set in 27 minutes. The match. David Prinosil beat Jacob 
heavily favored Vacek stretched his Hlasefc 6-4, 7-6 (74X5-7. 4-6. 6-1 
winning streak to seven games in a row. In Besancon, France, die home coun- 

taking a 3-0 lead and finishing the try rook a 1-0 lead over Denmark. Guy 
second set 6-3. Forget beat Keimeth Carlsen 64, 7-6 (7- 

Krocsko failed to come up with an 3). 5-7, 7-6 (9-7). ■ (Reuters, AP) 


Wilkins Paces Panathinaikos, 72-69 


By Ian Thomsen 

International Herald Tribune 

LONDON — Sometimes Dominique 
Wilkins must feel as if he signed on as 
the small forward in a Lewis Carroll 
story. 

Take Thursday night: He looked up 
dizzily to find his teammates shouting 
directions in Greek, the 18,000-seat 
arena was empty for the most important 
game of the season, and be was bleeding 
near the eye. 

Sitting on the bench in the final 
minutes, probably trying ro piece to- 
gether the events that brought him to 


EU 


this odd place, the 35-year-old Wilkins 
shook off his collision with Arijan Ko- 
mazec and returned to score the crucial 
points in the 72-69 victory that put 
Panathinaikos (8-5) of Athens into the 
quarterfinals of the European basketball 
championship. 

The defeat left Buckler Bologna (6- 
7), the Italian champion of the last three 


years, with little hope of reaching the 
next round. Orlando Woolridge (13 
points) and Komazec (11, all in the first 
half) failed as many good players have 
against the defenses of coach Bozidar 
Maljkovic. 

Yet for 30 minutes the visitors took 
advantage of the eerie quiet in Athens, the 
result of a recent coin-throwing incident 
by the Panathinaikos fans. They were 
banned from this game by the inter- 
national basketball federation, known as 
FIB A and their deserted chib would have 
been in trouble if not for 26 points from 
Nik os Economou, the 19-year-old star 
forward of Greece's world youth cham- 
pion last summer. He should receive no- 
tices at the Olympics in Atlanta. 

It still could have gone the other way 
— leaving Panathinaikos in danger of 
not advancing — if not for Wilkins (22 
points), who opened up a 6-point lead 
for Panathinaikos in the final minute. 
The former NBA all-star has been a 
controversial signing for Panathinaikos. 
Had it been Maljkovic’ s decision, he 
wouldn't have signed Wilkins. But 
Wilkins will be worth his reported $3 


million salary if he keeps scoring die 
decisive points on through die Fatal 
Four at Paris in ApriL 

Six dubs are o ne ro und away from 
the final Foot — CSKA Moscow (10- 
3), Olympiakos Piraeus (94) and Be- 
netton Treviso (94) from Group A; and 
Barcelona (94), Panathinaikos and de- 
fending champion Real Madrid (8-5) 
from. Group B. - 

The remaining quatterfindists will be 
dedded in the final week of group play. 
If Malaga (5-8) of Spain wins at home 
against Ulker Istanbul (6-7) by more 
tfcm 8 points, it will overtake the Turk- 
ish club for fourth place in Group A. 

The race in Group B is more crowded. 
Surprising Pau-Ortfaez (7-6) of fiance 
— an 82-70 winner Wednesday against 
group leader Barcelona — is now 
favored to hold onto fourth place at 
home against Cibona Zagreb (6-7) next 
week. If Pau loses, then one of four 
clubs — Pan, Bologna, Cibona and 
Maccabi Tel Aviv — could be awarded 
by tiebreaker a place in the quarterfinals 
next month. 

Its celebration will be brief. 


Tulane Surprises Louisville 


The Associated Press 

Tulane is finally winning the close 
ones. The Green Wave overcame No. 20 
Louisville 68-65 on Thursday night, 
winning for just the second time in 16 
games against the Cardinals in Freedom 
Hah. 

Tulane (T3-6) had lost three games by 
one point and another by two before 
rallying from a 12- point deficit in die 
final six minutes to beat Marquette 75- 
74 last Sunday. 

At Louisville, success has been rare 
for the Green Wave. "We’ve played so 
many hard- fought basketball games," 

COLLEGE BASKETBALL 

Tulane coach Perry Clark said. “In all 
those games, with about three minutes 
to play, we were op. We needed a couple 
to turn oar way.” 

Despite the narrow setbacks, Tulane 
has won six of its last seven games. 

Louisville (16-7 had its six-game 
winning streak come to an end. It also 
marked the First time in nine games that 
it had lost without standout center Sa- 
maki Walker in the lineup. 

Louisville had a chance to send the 
game into overtime, but DeJuan Wheat 
missed two 3-pointers as time expired. 

Wheat cut the margin to three points 
five seconds later on a driving layup. 
Tulane's Patrick Lewis was then fouled 
with 11.5 to go, but missed the free 
throw that set up Wheat’s two late 
misses. Brian Kiser topped Louisville 
with 16 points, hitting 4-of-8 3-pointers, 
while Tick Rogers finished with IS and 
Wheat 14. 

No. lO Pem State 61, mbioM 58 Matt 

Gaudio scored 18 of his 2 1 points in the 
second half, including two key foul 
shots with 10 seconds left for Pena 
State. The win at home helped the Nit- 
tany Lions (17-2) tie Purdue for first 
place in the Big Ten. 


Gaudio’s free throws provided the 
final points of the game. Kiwane Garris, 
who led Illinois (14-8) with 20 points, 
missed a 3-pointer ami Gaudio reboun- 
ded as time expired. 

Mo. 15 Memphis 68, HJC. Charlotte 55 

Mingo Johnson scored 20 points and 
Memphis used a 17-0 run in tire middle 
of the game to win in Charlotte. 

The Tigers (174) bounced back from 
their worst loss of the season, 74-56 at 
Louisville last weekend. UNCC (11-10) 
limited Lorenzen Wright. Memphis’ 
leading scorer, to seven points. 

No. 17 UCLA 73, California 65 UCLA 

outsepred Cal 9-0 in the final 3:57 and 
wot for tiie 19th time in its last 20 Pac- 
10 games. 

JJR. Henderson scored 21 points and 
Kris Johnson 15 for the Bruins (16-5. 9- 
1). Charles O’Bannon had 12 points and 
blocked two shots in the last minute. 

No. 25 Stanford 99, Southern Cad 99 

Playing for the first time since inte rim 
coach Henry Bibby took over for fired 
Charlie Parker, the Trojans lost to No. 
25 Stanford 99-69 Thursday night 

The loss was Southern Cal’s most 
lopsided in its series with Stanford, 
which dates back to 1917. 

Southern Cal (11-11) lost for the 10th 
time in 15 games. Last month at home, 
the Trojans beat Stanford by four 
points. 

Southern Cal played without center 
Avondre Jones. Bibby said after the 
game that Jones had been suspended for 
the remainder of the trip, which mHg 
with a game at California on Saturday, 
and that his status would be evaluated 
when die team returns home. 

Bibby said he didn’t know if Jones 
was upset about the coaching change. 
Andy Poppink scored 20 points and 
Dion Cross had 19forStanford(14-5,7- 
3). Cardinal coach Mike Montgomery 
said he didn’t think tiie coaching change 
had any bearing on the game. 


China Says It Will 
‘React 9 to Taiwan 
Olympic Presence 

Agence Fronce-Pressr 

BEDING— China said Fridas 

would take action if any Taiwan* 
leader were invited to this sm 
mer’s Olympic games in Allan 
but the Chinese Olympic Comm 
tee denied reports that the country 
athletes would boycott the game 

A spokesman for the com mid 
quoted China's sports minister, V 
Shaozu, as saying that if "t 
United States . invites Tai wanc 
leaders to Atlanta then China w 
react firmly.!’ 

’pie spokesman did not say wl 
action would be taken, but ! 
denied a report by Japan’s Kyoi 
News Service that Wu h 
threatened a boycott of Atlani 
"He never said that,” the spoke 
man said. 

According to Kyodo. the chief 
China's State Physical Culture ai 
Sports Commission compared tl 
current situation to the 1 994 Ask 
Games in Hiroshima, where Chi 
threatened a boycott because 
Taiwanese vice-premier had be 
“tvited. “If something similar ha 
pens in Atlanta, things will g 
much worse than Hiroshima,*.' V\ 
was quoted as saying by Kyodo 
the- Asian Winter (femes in Hariri 
China. 

Sport has been an area whs 
China has sougJntQ stop Taiwan - 
which it regards as a rebel proviw 
— from getting international j 
cognition. Taiwan was dismsa 
by Wu during talks with Intent 
tional Olympic Cotnmittee men 

here, in Harbin, accor din g to- 
Chmese sports newspaper. 
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SPORTS 


1 tcw minaea oy suns 

Barkley Passes 20, 000-Point Mark 


The Associated Press 

Rebounds mean more than points to 
Charles Barkley. 

^ NBA by rebounding, so 

my 10,000th win mean a lot more to 
me ’ ** Thursday night after 
career points whfle 
Ieadmg the Phoenix Sons' to a 107-102 
win over die New Jersey Nets. Barklev 
was only the 22nd playex in NBA hi«£ 
tory to score 20,000 points. 

With 18 rebounds against the Nets, 
Barley needs 33 more to become the 
10m player ever to recon! 20,000 points 
and 10,000 rebounds. While he scored 


30 points against New Jersey, be said his 
personal numbers didn't mean as much 
as Phoenix’s third straight victory and 
eighth in its last 1 1 games. - 
Phoenix reached die All-Star break 
with almost everyone healthy after 42 of 
46 games without Danny Manning and 
21 without point guard Kevin Johnson, 
who missed this ooe because of a pulled 
hamstring. Michael Finley had 20 
points and 10 rebounds for Phoenix, and 
Manning scored 14 before fouling out 
with 39 seconds to play. 

Chris Childs Jed New Jersey with 22 
points. Kendall Gill had 21, and Armon 
Gilliam had 19 points and 13 rebounds. 

-■wirirfci 136, Jazz 133 Jason Kidd 
had 25 assists, the most in the NBA this 
season, and Jim Jackson scored 38 
points as die Dallas Mavericks outlasted 
die Utah Jazz 136-133 in two overtimes 
Thursday night. 

Karl Malone led Utah with 36 points 
and David Benoit tied his career-high 
with 24 points before fouling out in the 
fourth quarter. John Stockton had 28 
points, 10 assists and ooe steal, leaving 
him seven shy of becoming the NBA’s 
all-time steal leader. 

Nujujats iis, Wppm 95 Denver's 
Mahm oud Abdul-Rauf scored 28 points 
to lead six teammates in double figures 
as the Nuggets handed Los Angeles its 
eighth straight loss. - 

It was Denver's first win in four 
games against Los Angeles this year. 
The Clippers, whose last win was 
against Denver on Jan. 25, remained one 
victory away from matching last year's 
total of 17. 

Dikembe Mutombo had 18 points and 

Scoreboard 


13 rebounds to move three boards away 
from 4,500. Don Mac Lean added 16 
poults, while Bryant Stith had 13, Jalen 
Rose 12 and Reggie Williams 10. 

Hawks 98, BuRat* 92 Stacey AUgmon 
scored 20 points and Steve Smith, re- 
deeming himself for a poor shooting 
night, made a key defensive play in the 
final minute as Atlanta defeated Wash- 
ington. 

Grant Long put the Hawks ahead far- 
good, 88-85, when he banked in a 3- 
pointer with 4:27 remaining, but the 
Bullets had a chance after Tun Legler 
hit a 3-pointer with 1:08 to go to puD 
Washington to 94-92. 

Jowan Howard led Washington wife 
21 points. 

Hornets 115, Kings 105 Glen Rice 
warmed up for the defense of his 3-point 
shooting title at this weekend’s All-Star 
festivities wife 33 points, leading Char- 
lotte over road-weary Sacramento. 

Charlotte made its first five field-goal 
attempts, shot 69 percent in fee opening 
quarter and never trailed chi the way to 
snapping a three-game losing streak. 

Rice, connected on his first five shots 
and .wound up making ll of 16, in- 
cluding a 2-for-3 performance from 3- 
point range. Match Richmond had 29 
points for the Kings. 

Rosters for Sunday's 
NBA All-Star Game: 


V!n Baker, F, MDvoukM 
Terrel? Brandon. G> Ocre fa nd 
Patrick Ewfoft C New Yort 
x-Anfomee Hardaway, G, Oitando 
frGrafiHB, F, DafroM 
Jvwan Hamad, F, Washington 
vMicbad Jordon, G, Chicago 
RoggtoMlteb&tadkma 
Moan Mourning, C Mfcnl 
jeShoctfBeCNeai, C Orlando 
frScotfie Pipperv 6-F, CMcogo 
aenKks.G-F.amMe 

fffffc- pIlH lnri w i | rWfng n 

frank* Barkley, F.Phoento 
x-Clyde Diwdav & Houston 
Smi BHtMB Antonio 
frShanm Kemp, F. Seattle 
frJason Odd, G, Deltas 
' Karl Malone, F, Utah • 
DthembeMutambaG Denver 
x-Hakeen Cfafutm, C Houston 
Gary Payton, (ft Seattta 
MBcti Richmond. G. S auM i m ito 
DavM taMnsm C Saa Ankxdo 
John Stodcton, G, UWi ! 

Coach: George Karl Seattle 
(frsteter) 



Rangers Show Islanders 
Who’s Toughest in N. Y. 
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The Suns’ Charles Barkley scrambles for a loose ball against the Nets. 

Knicks Unload Smith to Spurs 


The Associated Press 

SAN ANTONIO — In 3Vi seasons 
wife the New York Knicks. Charles 
Smith went from being the supposed 
final piece of the championship puzzle 
to the player who drew fee most boos at 
Madison Square Garden. 

On Thursday night, feat chapter of his 
career ended as the Knicks traded Smith 
to the San Antonio Spurs along wife 
Monty Williams in exchange for for- 
ward J-R- Reid, journeyman Brad Lo- 


ti aus and a 1996 first-round draft pick. 

Smith, who was used primarily at 
small forward and struggled more than 
ever as a sixth man this season, will have 
a chance to play his preferred position 
— power forward — with fee Midwest 
Division-leading Spurs. 

For the Knicks, the main benefit was 
dealing away two players wife long- 
' term contracts. The deal was expected to 
free up between S73 and $8 million in 
salary-cap space for them next season. 


The Associated Press 

The New York Rangers-New York 
Islanders rivalry is still going strong — 
and so is the Rangers* streak at Madison 
Square Garden. 

“To beat my old team twice in a row 
is certainly nice.” said Rangers goalie 
Glenn Healy after Thursday night's 6-2 
victory over the Islanders. “There's no 
question about feat. You always give 
these types of games a little bit extra, 
especially for us ex-lsles.*’ 

That included fonmer Islanders play- 
off hero Ray Ferraro, who had two goals 
and an assist as the Rangers extended 

NHL ROUNDUP 

their home-ice unbeaten streak to 23 
games (18-0-5), the second longest in 
club history. 

The Rangers started strong. They 
took a 3-0 lead by 9:12 of the second 
period as Pat Verbeek. Mark Messier 
and Ferraro connected. Verbeek scored 
on a power play during a scramble in 
front at 1 :48 and Messier at 7:43 of the 
first when he tipped in a pass down low 
from Alexei Kovalev. Ferraro then put 
one past Tommy Sodetstrom from the 
right circle midway through the 
second. 

But just when it looked like the 
Rangers would blow out their metro- 
politan-area rivals, the Islanders came 
back with two quick goals by Niki as 
Andersson and Brad Dalgamo. 

The Rangers put an end to any hopes 
for an Islanders comeback when Ferraro 
scored crashing the net at 4:5/ of the 
third, Nemchinov cashed in a break- 
away at 17:49 and Samuelsson scored 
from the slot at 19:45. 

Panther* 3, Rad Wings 1 Johan Gar- 
penlov and Geoff Smith each scored in 
the third period as the Florida Panthers 
snapped the Detroit Red Wings’ 10- 
game unbeaten streak with a 3- 1 victory 
Thursday night. 

Garpenlov snapped a 1-1 tie wife a 
blast past Red Wings goal tender Mike 
Vernon at 10:42. Smith added a power- 
play goal with less than four minutes left 
as the Panthers avenged a loss to Detroit 
two nights earlier. 

Sabres 2, Flyers 1 Rookie defenseman 
Mike Wilson snapped a tie in the first 
period and it stood up as the deciding 
goal for Buffalo. 


For the Sabres. 4-9 in their previous 
13 games, it was their first road win in 
eight games and their second straight 2- 
1 decision. 

Kings 4, Maple Leafs 3 Kevin Todd's 
persistence paid off in his 1 3fe goal, the 
game-winner, with 4:13 to go. After his 
initial shot from the slot was turned back 
by Felix Potvin. Todd tried to stuff in fee 
rebound and was stopped again. But he 
hung around the crease and converted 
Eric Lacroix's pass from behind the net. 

Dave Andreychuk connected twice 
on power plays and Sergio Momesso 
scored early in the third period for the 
Leafs, who are 1-7-2 in feeir last 1 1 
games. 

jots 6, Senators 2 At Winnipeg. 
Keith Tkachuk and Darren Turcotte 
each scored twice. Mike Stapleton and 
Kris King also scored for the Jets. Rob 
Gaudreau and Tom Chorske replied for 
the Senators, whose 9-42-2 record is the 
NHL's worst 

The Jets were playing their first game 
since Teemu Selanne was traded Wed- 
nesday to Anaheim. A few in the crowd 
of 8.673 carried banners calling for the 
popular Selanne 's return, while one 
banner called for the firing of general 
manager John Paddock. 

Flames 4, Capitals 4 At Calgary, Calle 
Johansson scored one goal and set up 
two, including the tying goal by Dale 
Hunter with 2:46 left for the Capitals. 

Keith Jones also had two goals for 
Washington, in what started as a wide- 
open scoring fesL Then it turned into an 
aggressive, defensive affair. 

Gary Roberts had given Caigary a 4- 
3 lead at 5: 15 of the third period. 

Blackhawks 6, Blues 1 Tony Amonte 
and Jeremy Roe nick each scored twice 
and the Blackhawks connected five 
times in fee third period to stretch their 
unbeaten streak to nine. 

The Blackhawks are 7-0-2 since feeir 
last loss Jan. 22. and have been es- 
pecially stingy in fee last five games, all 
victories. In that span, they've 
outscored their opponents 23-5. 
They've also won five in a row on the 
road. The Blues were 0-3-1 on a four- 
game homestand and had been 
outscored 20-8. 

Amonte added three assists and Gary 
Suter and Bob Probert also scored 
against an ineffective Grant Fuhr, mak- 
ing his 53fd consecutive start. 
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D: McCloud 11-194-4 32 Kidd 4-17 5-9 2ft 
Jisdacn 10-18 15-1B 3& Rtamds-Utah 56 
.(Keefe IX. Defeat (Jams 9). Assists— 
Utab 23 (StodOon 10, Dados 29 (Kidd 25). 
ULOlpir ert 23 24 22 26— 9S 

Denver SO 26 32 27-115 

UU VouoWWM Mia Rldwrtson 6-133- 
414D:MdDad»5408-91BAbduHtaatl3- 
24 04 28- fetaKMja Angeles 45 
(itaugM 12), Denver 47- (Midonbo 13).. 
. Atads — Lus Angeles 25 (DrterefiL Detnrer i 
26 (AtotoMtoft Rose 7). 

Ne« Jersey ' 34 26 27 MB' 

Ptaeta 34 23 25 25—187 


H-h BradtoYB-1545 » CMds 415 7-7 2Z 
GU 7-144621; P: Finley 6-158-9 2ft Bartley 
13-22 47 3ft reta w * M em Jersey 56 
(GiHara m Phoenh 64 (Bartdey 18. 
Ass fcfe. Hear Jersey 24 (Oi8d» 8), Pfcoeak 
29 (Fenya. 

Toy 25 Cotuo£ Results 

' - Htatfea tag 25 tom fe-lta-AsHidafed 
P i nr oBregi knihpOta p ^fcwwi nMasJar 
1ft F«m State 07-» bta Klnals 61-58. Nerd: 
vs.MkMgan Stata Satotaay; 15, Meaglfe 
074) bed North QaoOna Chariots 6455. 
Nad; d Ha. ■ Geragetam Saturday. Feb. 17. 

17. UCLA 066) beat CoBfomta 7345. 
Ned; at Na 25 Stateft Sotortay; 2ft 
It u fe vBl e 047) losMO Tdam 6465. Ned: 
vs. Alatxwo fli n afeg laaa, Saturday; 25, 
Stated 046} bed SoaOwn QBfanda 99- 
69: Neat vs. Na 17 UCLA, Sdunlay. 

Bajoh Comot Scones 

Baafen u. 79, Hartford 65 

Cdarado SL 81, BdghMn Young 76 

Fresno St 99, Srai Diego St 89. 0T 

Goneago 94, PeppenSmSO 

Harm 81, Air Forts 62 

Haunad U. 85, Florida ABM 55 

IndtaoaStB&Drake83 

Now Maks St. 6ft UC Soda Barbara S9 

Oregon 55, WdsMngton 52 

PocWc 9ft Nevada 56 

Portland 97, Loyota Marrnoure 77 

Temple 6ft St. Josephs 58 

VSamant77, Northeastern 64 

Vfrgtn)a8«N.GardtaSL82,20T - • 

WaMnglon St 61, Oregon St 42 


HOCKEY 


NHL Standi mgs 


jqlamtic omsroM 
w L T Pts 
H.Y. Rangers 32 12 10 74 

■■FMWa- 33 15 “6 ' r 72 

Philadelphia 36 IS 11 63 

Washington ' 26 21 6 58 

New Jersey 23 22 7 S3 

Taotpo Bay 22 21 8 52 

N.Y. tsiandera 14 30 B 36 

NORTHEAST DftTBION 


Pttsburgh 

30 17 A 

68 245 

177 

Montreal 

27 21 6 

60 

172 

164 

Boston 

22 22 7 

51 

181 

IBS 

Hartford 

21 25 6 

48 

149 

166 

Buffalo 

22 28 3 

47 154 

in 

Ottawa 

9 42 2 

» 

1t9 

211 

WMUCUUWKi 



CENTRAL DIVISION 




W L T 

Pts 

CF 

GA 

Dtaroa 

37 10 4 

7B 

189 

111 

Dilaigo 

30 15 11 

71 

195 

146 

Toronto 

23 22 9 

55 

161 

162 

St Louis 

21 23 9 

51 

141 

154 

Winnipeg 

22 26 4 

48 

184 

191 

Dafias 

15 27 11 

41 

147 

183 


PAOF1C DtVWON 



Colorado 

29 15 10 

68 

212 

150 

Calgory 

20 23 11 

51 

157 

164 

Vancouver 

19 21 13 

51 

192 

180 

Los Angeles 

18 25 12 

48 184 

195 

Edmonton 

18 27 6 

42 

136 

192 

Amdwfm 

18 30 5 

41 

146 

177 

San Jose 

12 36 5 

29 

166 

237 


K.Y. Istaadcn 0 3 0-2 

N.Y. Raogen 2 1 3-6 

Fbst Period: NYR- Verbeek 36 (Graven. 
Messier) (pp)-L NYR -Messier 37 (Kavdev. 
Graves). Sacaad Period: NYR-Fernuo 22 
(RoMairfe) (pp). 4, NYI-Andetssan IT 
[Green. Sctmetder) (pa). 5. NYt-Ddgamo 1 
(Kasparams. Mdnnis). 11*ri Period: NYR- 
Feoara 23 [Lapeniere. RobBdBe). 7, NYR- 
Nemchlnav 9 (Beukebooral. ft NYR- 
Sarauetsson 1 (Ferrara, Verbeek). Shots on 
fid: N.Y.- 10-7-9-26: N.Y.- 14415— *2. 
Gardes; N-Y.-Soderstram. K.Y.-Hedy. 
BoffoJo 2 0 0-2 

PHodelaMa 1 0 0—1 

First Period: P-Corfcum ft. Z 8-PtanIe 13 
CBamaby, Borrtdge). X B-WIson 2 (Dawe, 
Ptanle). Sccaod Period: None. TIM Period: 
None. Shots on god: B- 47-7-19. P- 11-13- 
5-29. Godtas; B-TrefBav. P-HedalL 
Detroit I 0 0-1 

Florida 1 0 2-3 

First PoriortF-LtndsayB (Sveta la) (sh).Z 
D- Johnson 15,. Second Period: None. TDM 
Period: F-Garpenkw 15 (Javonovsld). 4, F- 
Smtm 3 (Gcrpentov, Lowry) (pp). Shots om 
goal: D- 1 1 -1 1 -8-30. F- 41-10-16. Gordies: 
D- Vernon. F-VonMesbroucL 
Cbfcogo 1 0 5-6 

St Lords B 1 0-1 

First Period: C-Amonte 17 (Carney, 
RoenicM. Socood Period; SJ--Corson )5 
(Hull 2e*0 (pp). TOrd Period: C-Sder 16 
(NlchoQs. Amonte) (pp). 4 C-Rnenick 27 
(Amonte). 5, C -Amonte 18 (Roenlck, 
ChoOas). & C-Proberf I T (Sutler, Morphy). 7. 
C-Roenfdc 28 (Amonte, Chefios). Shots oa 
geeb C- 440-21. SJ-- 141 Ml— 32. 


Bodies: C-Betfour. S.L-Fuhr. 

Ottawa 1 1 0—2 

Winnipeg 3 3 0—6 

F ir st Pe ri o d: O-Gwdreou 0 (Cunneywotfe, 
Bonk) (pp>- X W-StapWon &. ft W- Turcotte 
11 (King, Manson). 4. W-Thochuk 32 (Doan, 
Finley). Second Period: W-Ktag 8 
(Slopiekm). ft W-Tkochuk 33 (Zliamnov, 
Nuaimtaea) (pp), 7, Wtatpeg, Turcotte 12 
(Stopteton. (ting), ft G-Otorske 5L Tted 
Period: None. Shots oo god: O- 149-8 — 31. 
W- 9-143-22. GoaBes: O- Rhodes. Bdes. W- 
KhnWbunn. 

Wrsbte^oa 3 0 1 0—4 

Cdgary 2 110-4 

nrst Period; W -Jones 17 (Gonchar, 
Prvonkn). ft W- Jones )8 (Johansson, 
Bondra) (pp), ft C-. TBov 17 (Oitasna 
KUd). ft W- Johansson 4 (Ptvonfca Banriro). 
ft C-Nytonder 11 (Housley. StiBmon) (pp)- 
Second Perioft C-StMman 12 (Housley, 
Nykmder) (pp). Tfebd Period: C-Roberts 10 
(Fleury. Titov). 8. W- Hunter 7 CKonoumlchuk. 
Johansson). Overtime: None. Shots an goal 
W- 144)41—38. C- 11-47-2—29. Gttdes: 
w-Gorey-C-fSdd. 

Toronto 1 T 1—3 

LosAogeles 1 2 1-4 

First Period: T- Andreychuk 14 ISundin, 
Murphy) (pp). ft LA_-Mc5oriey 9 (Kurri, 
Khrfsttch). Socood Period: LA.-Cowfe 4 
(Gretzky, KhrisBch) (pp). ft LA.-U*auche 1 
(Boucher, Bylsna) (pp). ft T-Antfceychuk 15 
(GHrnourt (pp). Tlfed Period: T-Mamesso 7 
(Gartner). 7. Los Angeta Todd 13 (Loads, 
KuitO. Shots on goat T- 1441 1-3*. LA.- 4 
14)4-32. Gordies: T-Pdvta. LA.-Hradey. 


SW8DZN si Rdalord and Andy Sheets, tofiekters, an 

in Stockholm onfryear contracts. 

Czech Rend*: ft Russia 2 ToeoNTO—A^rwri to terms wttti MfteGor- 

Swedm 7 Canada 1 don. Ken Radnson. Mark SehrerL and Jrse 

SOva pitchers DJ. Boston, THsonBrita and 
Cartas Detgada Infictders Angel Ramirez 
and Shaman Stewart outOetOenr and Jirito 
Masquera. catcher. 

IB'S CMP 1B8MM— NATIONAL LEAGUE 

M Bangkok Atlanta— A weed to tofinswWiJennaine 

Denmark 2 Dye and Lee Danleift outfielders, and Tend! 

Finland 0 Woa e. pitcher, m one-year canirocK 

HOUSTON— Named LesBe Leant assistant 
to the director of player develop merit. 

new york— S igned John Carter, Pete 
Wofter, Derek mdkn pBchets, and Terretl 
ITT"—" Affttl mrr- Lowery, otiffieider . » on e - year contact s. 

Hwzuelaft 10 Innings SAN»WANasa>-SignedMelHalLootllel4 

7, Duntolcon RepubHc 2 °n»| Mott oim Ceped o. Brel basemon. to 

mlnortague comrocto. 


KWiy CMPTDWRteUU BT 

M BANGKOK 
Romreda ft Denmark 2 
TTmtand 1, Finland 0 


BASEBALL 


Mffidco ft Venezuela ft 10 Innings 
Puerto Rico 7. Dominican Republic 2 
(Mexico wins Series witi 41 record) 


TRANSITIONS 


AMERICAN LEAGUE 

bottom— Signed WI Cardens Inflelder, tae 
Lun li uct tor the 1997 season with an option 
year. 

cauforn iA-^Agieed to tarns wftti Eduar- 
do Perez, Inflelder, and Ken EdenfiekLpBdt- 
er. 

Cleveland — Agreed to terms wdti Dave 
Gaflogher, outfielder, on a nUnor-leogua con- 
tract and invited him to spring training. 

Seattle — Agreed to terms with Dean 
Oaw, Tim Harittrda, Derek Otoe and Paul 
Monhart pitchers mid Glamor Guevara. De- 


NATIONAL BASKETBALL ASSOCIATION 
new tprjc— T raded Charles SmOti and 
Monty WB Itans. tonvards, to the San Antonio 
Spurs for Brad Lohaus center, JJL RekL 
tonrarft and a 1996 first -round drafl pick. 
foaiBJUi, 

NATIONAL FOOTBALL LEAGUE 
mrTPURSH —Named Mike Mirtartey 
fight ends coach. 

HOCKEY 

NATIONAL HOCKEY LEAGUE 
BUFFALO— Sent Brian Hoizingcr, center, to 
Rochester, AHL 

Colorado— R eassigned Aaron EJRs, gool- 
tender, from COrtMClol the AHLto Bradford 
of the CotonU Hockey Leagues and Brent 
BreUe, defenseman, ftom Comwaft AHL to 
Dayton. ECU L 


DOONESBURY 

ff* BBB&.IMBTA VBV k 
I COOL l^fATVB ] 



WIZARD of ID 


ALA* ^ 
GCAPUfToZ 
MATCtiB* 
wiuste 

<ZAliC{fL&7 
W-5IX - 


CALVIN AND HOBBES 


IHWKirSTWE’flEHWft 
VBA DAD ABaur^HSE, 
>401 OQB*raURTEW\ 
SCFRCEBXPIBE? - 




r THe w > 

Wo*e ft>7H 
TWM&5 FH A 

s. Accipetrr > 


PEANUTS 


MtXF AMD I 
ARE A LOT 
ALIKE -JUST A 
COMMON BUtD 
AND A COMMON 
^ DOS.. . 


OF COURSE, 
tF W£ HAD 
UIANTEDTD. 
bJE COULD 
HAVE SffiN 
6REAT~ . 


BUT WE 
DIDN'T 
Ul^MTTD.. 


BUT IF WE 
HAD WANTED 
ID. WE COULD 
HAVE.. J 


BUT WE 
DIDN'T 
NEED TO.. 


BUT WE | l / OR GOULD J 

“HP l Uvi 





JW.IW6 
fro reuurc. 



'SSS9St ^ M . 

WAS 'Bcur 


WD 10 o«ait y VBX.W 

lWSG3«nMW4 KC**VEiS) 
•kxks&f.cb kacMtiets. 
1 WAT? ' 


GARFIELD 


TRUCE. GARFIELD' LET'S, 
CALL A TRUCE/ > 




VOU KNOW WHAT 
s A TRUCE fS. j 
\ DON'T WOOJ j 


A TRUCE IS 
MUTUAL- > 


«rif 


liRM OMT& 2-10 



m^.ueu,imiwMMOur 

TfCiVtnWS. AGmFZO* 
THffT. I&e9SIU&f& 
OveAAU.APPPO/>a4DKUft- 
tvsNGTmeaHaNM&tr- 



BEETLE BAILEY 

I CANT EAT ) LETfe SO V" 7|t 
THIS GREASY /GET SOME I 1 

fflUfF V REAL h\r< \ 
-nr--A' FODD/X. I 


THE FAR SIDE 



THAT SCRAMBLED WORD GAME 
^ bgr Henri Arnold nd Mta KigMan 


Unscramble these four Jumbles, 
one toner to each tasre. Id farm 
lour onfirary weeds. 


AL50,S&£A w Mzcr 

StSn) 
fflflSSffll *6UP.\ 


BLONDBE 




WTRE 'tea 
r YWtXfWG, 

X HOWY? r* 


1 ONE 0F7ME 
t&t COM£P)E5 


RUCRY 


CUFOS 


CALAPE 


HOTSUP 


Answer hore ;! 


Aknoetdorw 
an \ sr 


CLEANING AN ICY 
WB^OSMEU? CAN 
HSLP P © THIS. 


Nou arrange Dm circled refers to 
toon tho swprtsa ansvmr, as sug- 
gastod by the abew esrioon. 


(Mtsmn Monday) 

Y tataKtaA I Jumbte5: fiOUGE SMACK ANYWAY iffiAHSE 
1 Artarec Why the tonrwriig-starmadB aaood 
conductor— HE KICWTHE SCORE 



“In 1h» YfUi^ of course ttw/d ba natural wnemtes. 
Thay do fust One together U you got ’em as pupa.” 


er 

?r 
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DAVE BARRY 

Winter Sport Sitting Down 


M IAMI — This is the second pan of 
3 two-part series titled “ Recre- 
ational Winter Sports That You Can Do 
Sitting Down." Last week, in pan one. I 
discussed snowmobiling. with my key 
finding being that you should not go 
snowmobiling with adolescent boys un- 
less your recreational goal is total car- 
diac arrest. Today I'll discuss a sport 
that is more relaxing, as well as far more 
fragrant: dogsled-riding. 

A dogsied is — follow me carefully 
here — a sled that is pulled by dogs. 

Historians believe that the dogsied 
was invented thousands of years ago 
when an Alaskan Eskimo attached a pair 
of crude runners to a frame, hitched this 
contrivance to a pack of dogs, climbed 
aboard, and wound up in Brazil. This 
taught the remaining Eskimos that if 
they were going to build another of 
these things, it should definitely have 
brakes. Today, dogsleds are mainly 
used in races, the most famous one 
being the Alaskan Iditarod. in which 
competitors race from Anchorage to 
Nome, with the winner getting a cash 
prize of S50.000. which just about cov- 
ers the winner's Chapstick expenses. 

□ 

I took a far more modest dogsied ride, 
up and down a smallish mountain near 
Hailey. Idaho, on a sled operated by Sun 
Valley Sled Dog Adventures. 1 was part 
of a two-sled party, which required 18 
dogs. A highlight of this experience — 
in fact, a highlight of my entire life — 
was watching Brian Caimlli and his 
partner. Jeremy Gebauer, bring the 
dogs, one at a time, out of the truck. 
Because, of course, every single dog, 
immediately upon emerging, had to 
make weewee. and then every dog nat- 
urally had to sniff every other dog's 
weewee. which could cause the fol- 
lowing thought to register in their prim- 
itive dog brains: "Hey! This is 
WEEWEE!” And so naturally this 
would cause every one of them to have 
to make MORE weewee, which every 
other one would, of course, have to 
sniff, the result being that we soon were 
witnessing what nuclear physicists call 
a Runaway Chain Weewee Reaction. 

Eventually. Brian and Jeremy got all 
the dogs into their harnesses, at which 
point they began to suspect that they 


might be about to run somewhere, 
which caused them to start barking at 
the rate of 260 barks per minute per dog. 

These dogs were RARIN* to go. We 
passengers climbed into the sleds, and 
Brian and Jeremy stood on the runners 
behind. The sleds were tied firmly to the 
front bumper of the truck, but the dogs 
were pulling so hard that 1 swear 1 felt 
the truck move: I had this vision of us 
disappearing over the top of the moun- 
tain — dogs, followed by sleds, fol- 
lowed by truck, all headed for the Arctic 
Circle, never to be heard from again. 

Quickly. Brian and Jeremy untied the 
sleds and WHOOOAAAA we were off. 

These guys know their dogs: they 
watch them carefully and talk to them 
individually. Every dog runs a little 
differently, has a different personality. 
For example, on my sled's team. 
Sprocket was a good, hard worker, a 
steady puller with areal nice gait; Brian 
hardly had to tell him anything. But he 
had to keep talking to Suzy. who was 
definitely not pulling her share of the 
load. She was more waddling than trot- 
ting. Brian would shout. 1 'SUZY! ' ’ and 
she'd stan trotting for a while, but as 
soon as she thought he wasn't looking 
she'd go back to waddling. 

But most of the dogs were off to the 
races. In fact, the hard part is getting 
them to stop. Brian told us one of the 
cardinal rules of this sport is that you 
never, ever get off and walk behind the 
sled. "They'll leave you behind,” he 
said. 

We trotted briskly up to the top of the 
mountain, then Jeremy and Brian turned 
the sleds around in a maneuver that had 
all the smooth precision of a prison riot 
as the two teams of dogs suddenly de- 
cided this would be a good time for all 
18 of them to sniff each other’s private 
regions. But they got straightened out, 
and we roared back down the hill; even 
Suzy was in overdrive. The sun was 
shining, the valley was spread out below 
us. the wind (not to mention the oc- 
casional whiff of dog poo) was whip- 
ping past our faces. It was a wonderful 
moment and I felt as though 1 never 
wanted to get off the sled, even if there 
had been some way to stop it I'll write 
when we reach Brazil. 

0/996 The Miami Herald 

Distributed by Tribune Media Services Inc. 


Nonconfor 



the Gaberboeehus Mix 


International Herald Tribute 

P ARIS — One day when Stefan Themerson was 
asked to define the weaknesses and strengths of 
the Gaberboeehus Press which he and his wife Fran- 
ciszka founded and precariously ran, he replied with 
a single word: nonconformism. 

Both lighthearted and combative, the word is an 
apt summary of Gaberboeehus (Latin for jabber- 
wocky), whose varied if limited (only about 60 titles) 
output is being celebrated in the Galerie Colbert 


MARY BLUME 

annex of the Bibliothfeque Nation ale. The Themer- 
sons were Poles who settled in London during World 
War II and, beginning in 1948 on a small press set up 
in the hall of their flat, introduced such writers as 
Alfred Jany and Raymond Queneau to an England 
physically and mentally cut off from the European art 
scene the Themersons knew so well. 

Stefan was a trilingual writer, the inventor of what 
he called semantic poetry. Franciszka a painter and 
set designer known for "Ubu Roi" and * ‘The Three- 
penny Opera" as well for her book designs and 
illustrations. In prewar Warsaw they had been pi- 
oneer experimental filmmakers and also formed a 
cooperative to introduce foreign avant-garde ffhn. 
Lewis Carroll was a favorite in Warsaw intellectual 
circles of the time, as was Jany, who was translated 
into Polish long before Barbara Wright trans- 



“Mere" and “Pere Ubu ^ ,, Franciszka The- 
merson's designs for an Ubu comic book. 


lated "Ubu Roi" for Gaberboeehus in 1951 and 
Franciszka made it into a comic strip in 1969-70. 

In 1938 the Themersons moved to Paris. Had 
World War U not forced their London exile, it may 
well be that Gaberboeehus would not have happened 
according to Nicholas Wadley. the British art his- 
torian who wrote the catalogue for the Biblioth&que 
Nationale show and manages the Themerson archive 
with Franciszka’s niece, Jasia ReichardL . 

"I realized as I worked on this show that the press 
was a substitute for being in Paris." Wadley said-"If 
they had stayed in Paris I don’t think it would have 
happened at alL Stefan always told me that one of their 
ambitions was to publish the European avant-garde by 
which they would have been surrounded in Paris 
because London was, and is to a certain extent, a fairly 
chauvinist and conservative place, especially in the 
literary world.” 

Their aim was not to publish craftsy precious 
collectors’ items but ingeniously produced original 
books. Their authors included Aesop and Apollinaire 
and also the young Ken Tynan and Stevie South. 
Stefan's own writings ranged from a study of Kurt 
Schwitters, whom they both aHmiwri to a thriller. 
Franciszka’s illustrations included "The Good Cit- 
izen’s Alphabet" by Bertrand Russell, a dose friend 
although, according to Wadley, Stefan did not agree 
with Russell’s campaign for nuclear disarmament. 

"Stefan didn’t tike public displays of faith, he 
thought people’s instincts got waiped by mass faiths. " 
Wadley adds that Stefan also refused to join a group of 
writers in exile. "He wrote back saying he felt that in 
some ways writers are never in exile and in some ways 
they are always in exile — it’s a sort of self-regarding 
irrelevance to the real condition of the writer." 

Of the two, Stefan was the sweeter-natured and 
Franciszka the more abrasive. Of all the descriptions 
of her work, she liked "white modem cave paint- 
ings'' best; her pen was a plastic ink-filled tube that 
she held vertically, like a a child’s crayon or a 
hypodermic syringe. The two important words for 
both of them, says Jasia Reichardt, are nonsense and 
decency: 

"Stefan was always involved with ethics and he 
wrote about ethics, but in a sort of covert way. And 
nonsense is the way one can say many profound 
things, this is what they both promoted.” Many of 
their designs seemed whimsical in gray austerity 
England. 

In 1957, in their Maida Vale home, die Themer- 
sons opened what they called "The Common 
Room* ' where people were invited to give papexs or 
hold discussions while Barbara Wright, who did 
translations from the French for Gaberboeehus, kept 
the minutes. It lasted for two years and among those 
who attended were well known intellectuals of the 
day, as well as Sean Connery and Dudley Moore. 

Still, it was a struggle and good sense demanded 



the closing of the press. Having made the decision, 
the Themersons were suddenly encouraged by a 
telephone call from a well-spoken man who placed a 
huge order. When a staff member went For payment 
to the address he had given, she found a vacant 
bombed site. Maps only the Themersoos would 
take this as a sign to keep going- 

But in 1979 Gaberboeehus closed and in 19 88 the 
Themersons died within weeks of each other. Stefan, 
already dying from cancer, held on so Franciszka. 
could go first and not be left alone. 

Next week, at the Imperial War Museum in Lon- 
don, another chapter from the Themersons* fives 
goes on view with Frand sz ka’s grow of drawings, 
"Unposted Letters.” In Paris when world War II 
broke out, they both, volunteered for the Polish army. 
Franciszka was assigned to the exiled Polish Min- 
istry of Information in France and eventually soil to 
England m 1940, Stefan, who was a private in the 
Polish infantry, was kept in a Red Crass camp in 
unoccupied France for two years. 

During those two years Franciszka made drawings 
for Stefan to replace letters that, would never get past 
the censor. But neither would die drawings and so 
they were "Unposted Letters," never mailed. 


* 


f* 
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For Lincoln Collectors, the Passion Never Fades 


By Gioia Diliberto 

Set* York Times Service 

N EW YORK — Louise Taper first 
fell for Abraham Lincoln more than 
20 years ago. when she read anovel about 
the marriage of the 1 6th president. 

As a way of getting to feel close to 
him. she said she longed to own 
something of Lincoln’s. At the time, she 
was raising two small children and had 
little money to spend on artifacts. So she 
got a job with a manuscript dealer in Los 
Angeles, who agreed to pay her in doc- 
uments instead of money. 

She worked a year to receive her first 
piece — a message that B.B. French, the 
commissioner of public buildings during 
the Civil War, wrote to Lincoln, with the 
president's signature at the bottom. 

Such passion for this American icon is 
hardly rare. From the moment he died. 


Lincoln became collectible, various 
dealers have said. The doctor who 
treated the president the night he was 
shot pocketed his shin stud. Lincoln's 
embalmer sent pieces of the president's 
blood-soaked shin to his friends. 

Now both a shirt scrap and stud belong 
to Taper, whom many dealers consider 
one of the world's foremost collectors of 
Lincoln documents and artifacts. 

Collecting Lincoln — 1 ‘the human be- 
ing and the family man.’ ’ she said — is a 
passion she now can afford, thanks to her 
marriage in 1985 to Bany Taper, a scion 
of one of the most prominent families in 
Los Angeles. S. Mark Taper. Barry’s 
father, made a fortune in the savings and 
loan business and was a donor to the Los 
Angeles Music Center, which named one 
of its theaters for him. 

On Monday, the Chicago Historical 
Society will open a yearlong exhibition of 


the president's memorabilia. The show 
will have 200 items assembled from the 
Tapers' collection, tire Illinois State His- 
torical Library in Springfield and the 
Huntington Library in San Marino, Cali- 
fornia. Some of tire Taper treasures in- 
clude: 

A sheet from a school exercise book, 
with arithmetic problems worked out by 
the 15-year-old Lincoln: a wood wall 
clock from his law office; a china cham- 
ber pot bronze casts ofhis hands; a beaver 
pelt stovepipe hat he wore throughout the 
Civil War. the gloves and handkerchief he 
carried to Ford's Theater on the night he 
was assassinated, and a scrap of Civil War 
bandage from a Lincoln tour of a military 
hospital. Emblazoned across the piece of 
yellowing gauze is a presidential com- 
mand: "Let this boy be pardoned for any 
supposed desertion and discharged from 
the service. A Lincoln." 


N O ONE seems to know who he (or 
she) may be. but Anonymous, the 
author of the roman a clef “Primary 
Colors,” is not only on best-seller lists, 
but has signed a movie deal for more 
than SI minion. Rights to the book, 
which is a thinly disguised account of 
Bin ClinUHTs successful 1992 cam- 
paign for the presidency, have been sold 
to Mike Nichols after a week of ne- 
gotiations. according to Harold Evans, 
the president and publisher of Random 
House. Nichols is expected to make the 
film in late 1997 or 1998, said Robert 
Bookman, the Creative Artists agent 
who handled the deal. Last week, 
Warner Books paid $1.5 million for the 
North American paperback rights to 
"Primary Colors.” The initial advance 
for the book from Random House, a 
subsidiary of Advance Publications, was 
about $200,000. Now, the author, whose 
identity is said to be known only to his 
literary agent, Kathy Robbins, and a 
lawyer, has only to figure out how to 
hide any evidence of his sudden for- 
tune. 
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The mildest weather in 
weeks wil reach North and 
South Korea by early next 
week. Rain will dampen 
Beijing and Shanghai, and 
eventually Seoul and 
Pusan. It will also turn 
mldor across Japan. Hong 
Kang will be warm and 
rather humid. Singapore 
will be rather hot with a 
stray thunderstorm. 


Middle East 


Africa 


ABuDnasi 

Beni 

Cara 

QansKW 

Jatusatoni 

Luro 

HWti 


Today 

High UraW Mgh LovrW 
C/F OF OF CTF 
23/84 17 / 62 * 31/88 tMlJ 

19*6 13/56 pc 16151 11 <% 2 t 
21/70 10*0 s 18*4 9/40 s 
17*2 71*4 pc 14*7 307 a 
17*2 9 / 48 % 14*7 7/44 pc Lagos 

54 /M 10 * 0 s 30*6 S /43 s Nan** 
31*8 18*1 S 33/91 18*1 S tins 


Al pen 
Capa Town 


Today 

Mgfi UmW High LowW 

OF OF OF OF 

15*9 8 / 4 * pc 19*8 11 S 2 C 

24,75 18*4 pc 23/73 14*7 BC 
22/71 13*5 3 18*4 *46 I 

21/70 4 *»s 24/75 7/44 s 

3l.ee 26779 pc 31*8 26779 pe 
24775 9/48 BC 28*2 13*6 DC 

12753 5/41 c 1S«e 8 M 6 C 


Asia 


Totoy 

Ton 

erro« 



LowW 

High 

LawV 


C/F 

OF 

C/F 

OF 

Bangle* 

31 OH 

73/73 PC 

»U 6 23/73 e 

B«*ng 

002 

- 11 / 13 * 

134 

•ane * 

HonflKonp 

17*2 

12*3 PC 

18*4 

13*6 PC 

Mania 

31 OB 

23/73 pc 

3008 23/73 pc 

NewDctS 

2 Q*B 

14*7 1 

14*5 10*01 

9 «W 

■ 3/37 

■12111 pc 

104 

one* 

Snangfia/ 

5M1 

-677 s 

.050 

■ 1/31 s 

S«i 0 BK*e 

28/32 

24/75 pc 

2*84 

25/77 DC 

Tan*H 

18*4 

648 pc 

1066 

11/52 pc 

Tc*jo 

7/44 

■2/Wc 

4*9 

- 4/25 PC 

Latin America 

ftMalMs 

27/80 

17*2 e 

75/77 

11*2 PC 

Caocas 

28*2 

20*8 pc 

2084 

19*0 pc 

Ujtm 

24/75 

21.70 pc 

20/79 21/70 pc 

MexcoOv 

24/75 

5/41 S 

24.75 


4 eJaro.ro 30*6 

34/75 pc 

31*6 24/75 pc 

Sanapa 

31/68 

10*0 s 

3086 

0*8 oc 

North America 


Chcago 

Denver 

Derma 

Hp nftrfii 

Houston 


Mum 
Umeanh 


i York 

e«* 
San Fran 


Legend: vaamv. pe-party cloudy, c-doudy. shehowere, Hhmdat sa ums. ran. ■t-tnow lurries. 

BHm, mw. W-Waatwi . A 8 map*, kraoate and daa provided by AccUWeHher, me. ; iB 9 e 


Taranto 

Vvccuvei 

WaWvngtc i n 


-ena 

13*6 

4*9 

6743 

22771 

3737 

29.84 

21 / 7 D 

26779 

26779 

6/0 

•2729 

xm 

6743 

aw 

18764 

9748 

-t/ai 

8/46 

7744 


-17/2 sn 
3.17 t 
OOZr 
205 pc 
4/39 S 
- 1*1 pc 
21/70 PC 
9748 nc 
11/52 pc 
18*1 s 
104 pc 
•307*1 
18*4 pc 
-tot c 
Mil pc 
W 40 C 
7144 pc 
-5/24 pc 
6/0 PC 
0/32 pc 


- 6/22 - 17 /S 
21770 81 * 
3737 

10750 tVX 
7744 jsrs. 

7/44 107 

27*0 19758 
26/79 14757 
22771 12*3 
26779 18*1 
2735 •?,« 
2/35 - 14/7 
27*0 19*6 
7/44 104 

28*2 10*1 
1966 8/48 
8748 6743 
409 - 6/22 
W 48 6/46 
9748 2 / 3 S 


□ 

David Letterraan doesn't think 
much of "The Late Shift,” a TV movie 
about the time a few years ago when 
NBC and CBS were jockeying for his 
talents. The long-divorced chat-show 
host called the film "the single biggest 
waste of film since ray wedding pho- 
tos." 


□ 

The Oscar-winning actress Emma 
Thompson has been nominated for a 
Writers Guild Award for her adaptation 
of a Jane Austen novel for the movie 
"Sense and Sensibility” in her screen- 
writing debut. Thompson, who won tire 
Best Actress Oscar for "Return to 
Howards End,” recently won a Golden 
Globe for best adapted screenplay. 

□ 

The lawyer for Andy Warhol’s estate 
will get less than half of the $7.2 million 
legal fee he was awarded, a New York 
court has ruled. The appeals court cut die 
fee to $3.5 million for Edward Hayes, 
who was fired by the artist’s executor in 
1993. Hayes said be has already been 

r aid $4.9 million and will have to repay 
1 million, based on the ruling. He had 
sought $12 million based on a state law 
that allows a fee of up to 2 percent of an 



FACELIFT AT OPERA GARNIER — Schoolchildren on the grand 
staircase at the Op6ra Garnier in Paris, now reopened after refurbudmienL 


estate’s value. He argued that estate permission from the principal. He faces 
managers had undervalued the estate by a dismissal hearing. ’Hie principal called 
$300 million. But the appeals court said the film unsuitable for high school stu- 
tfae original award to Hayes "would dents because of its nudity, sex and 
compensate him at an exorbitant hourly violence. It isn’t the first time the Italian 
rate.” director, who called the- school’s action 

|— I - "medieval,” has run afoul of the cen- 

u sots: His 1973 film "Last Tango in 

Salman Rushdie has been awarded Paris” was banned mltafy for obscenity 
the 1995 Author of the Year Award at and didn’t return to orygmaa there until 
the seventh annual British Book 1989. 

Awards, one of Britain’s most presti- — ' 

gjous book awards, for his novel "The U 

Moor’s Last Sigh. ’ ’ Rushdie is still un- 7he chateau of the 18th-century French 

deradeath edict pronounced seven years philosopher Voltaire, near the Swiss bor- 
ago by the late Iranian leader Ayatollah der, has been put up for sale by the fanrily 
Ruboliah Khomeini, over the contents that has owned it since 1847, town of- 
of Rushdie's earlier novel "The Satanic fidals in Femey-Voltaire said. After trav- 
Verses.” eling throughout Europe, Vohaiie, at age 

n 65, bought the chateau from the Count of 

_ u Bude for 89,000 pounds, the currency of 

Bernardo Bertolucci is throwing his tire time, on Feb. 9, 1759. The building, a 
support behind a Denver teacher who’s classified historical monument, is worth 
under fire for showing the filmmaker’s an estimated 30 million francs ($6 mil- 
R-rated “1900” at his school. Alfred lion). Voltaire lived there until Feb 5 
Wilder, a teacher for 24 years, showed 1778, when he left for Paris where he died 
the movie last March without getting three months later. 
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